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Duplex delivers up to 20 
years longer service life

Outokumpu delivered to date one of the 
largest orders for tank building, 245 
tonnes of lean duplex stainless steel for 
the construction of three big oil storage 
tanks at the Antwerp harbour in Belgium. 
Outokumpu’s Forta LDX 2101 is the material 
of choice for long lasting tanks: the expected 
service life is 50 to 60 years compared to 
30 to 40 years in the past.

“More and more duplex stainless steels 
are chosen because of the very good price-
performance ratio. Duplex has a similar 
corrosion resistance as the austenitic 
stainless steels which are normally used, 
but offer an advantage to optimize plate 
thickness due to higher strengths without 
diminishing the total tank integrity”, says 
Chief Technical Officer Jan Jochems from 
Ivens Construction.
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tember 30, 20
o EUR 4 million

s

1 million on Se

me effective on
property of the

nies sold to Thy
These guarant

d by ThyssenK
015. However
n. 

Jan–Sept

2015

3,138

93

71

-11

-2

-228

3,061

Sept 30

2015

3,556

-

28

6

1

1

12

70

eptember 30,

n February 28
e Group's mai

yssenKrupp o
tees are prese

Krupp on beha
r, Outokumpu 

Jan–Sep

2014

3,254

86

69

-9

-3

-255

3,142

Sept 30

2014

3,634

2

20

65

, 2015 (Sept 3

, 2014. A maj
in production 

n February 28
ented as finan

alf of Inoxum c
Oyj has given 

33

pt Jan

4 2

4 3

6

9

9

3

5

2 3

0 De

4 2

4 3

-

7

7

-

1

0

5

30, 2014: EUR

or part of 
plants and pa

8, 2014 have 
ncing guarante

companies ha
 ThyssenKrupp
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–Dec

2014

3,254

115

117

-9

-4

-333

3,138

ec 31

2014

3,593

-

27

6

1

1

19

63

R 

rtly 

not 
ees 

s 
p a 



 
 
 

 
 

Related pa

EUR million

Transactions

Sales

Purchases

Trade and

Trade and

In the first q
LNG Oy, whi

In 2014, the
expenses of

arty transact

s and balances

s

d other receiva

d other payable

quarter of 201
ch is Outokum

e related party
f EUR 10 millio

 

tions

s with associat

bles

es

5 Outokumpu
mpu's associat

y transactions 
on with Thysse

ted companies

 also sold pro
ted company.

 included sale
enKrupp betw

 

s and joint ven

perty, plant an

es of EUR 56 m
een January 1

ntures 

nd equipment

million, purcha
1–February 28

Jan–Sept

2015

78

-5

36

1

t with sales pri

ases of EUR 20
8, 2014. 

Jan–Sep

2014

127

-6

52

2

ice of EUR 8 m

0 million and 

34

pt Jan

4 2

7

6

2

2

million to Man

interest 

 

 

4 (41) 

 

–Dec

2014

162

-8

41

1

ga 



 
 
 
Fair values a

EUR million

Currency and

  Currency forwa

  Currency optio

  Currency optio

  Interest rate sw

  Interest rate op

  Interest rate op

Metal derivat

  Nickel options

  Nickel options

  Forward and fu

  Forward and fu

Emission allo

Propane deriv

Natural gas d

Hierarchy of f

EUR million

Assets

Available-for-sa

Investment at fa

Derivatives

Liabil it ies

Derivatives

Reconciliatio

EUR million

Carrying value o

Fair value chang

Carrying balance

Available for sa
producing comp
inflation rate, th
electricity price.

The fair value of
EUR 1,484 mill
rights. For other

nd nominal am

 interest rate d

ards including em

ns, bought

ns, sold

waps

ptions, bought

ptions, sold

tives

s, bought

s, sold

utures nickel cont

utures molybdenu

owance derivat

vatives

derivatives

financial asset

le financial asset

air value through 

on of changes o

on Jan 1, 2015

ges

e on September 3

le financial asset
panies is based o
he estimated amo
 +/- 10% change 

f the non-current 
ion (carrying amo
r financial instrum

mounts of deriva

derivatives

bedded derivativ

tracts

um contracts

ives

ts and liabilitie

s

 profit or loss

on level 3

30, 2015

s at hierarchy leve
n discounted cas
ount of electricity 
 in electricity price

 loan receivables 
ount EUR 1,494 m
ments the carrying

ative instrume

ves

s measured at 

el 3 relates to inv
sh flow (model), w
 to be received an
e leads to an incre

 is EUR 8 million (
million). The fair va
g amount is a reas

 

nts

Sept

20

N

fair va

 fair value on S

Lev

vestments in ener
which takes into a
nd estimated prod
ease of EUR 0 mi

(carrying amount 
alue of the conve
sonable approxim

t 30 Dec 

015 20

Net N

alue fair val

-8 -

-

-

-9 -

-

-

9

-3

-9

-3

3

-13 -

-1

-34 -

September 30,

vel 1 Leve

0

4

-

4

-

Available-for-sa
financial asse

rgy producing com
ccount the future
duction costs. The
illion or decrease 

EUR 8 million) an
rtible bonds inclu

mation of fair valu

31 Sept 

14 201

Net Nomi

lue amou

34 2,1

0

-

11 5

0

-1

Tonn

- 6,0

1,5

4 48,9

-3 2

1 2,400,0

22 67,5

MMB

-2 1,215,0

68

 2015

el 2 Lev

3

-

28

30

62

3

-2

1

ale 
ets

Inves
th

mpanies. Valuatio
e prices of electric
e valuation is ma
 of EUR 0 million 

nd the fair value o
udes the value of 
e.

 30 Dec 3

15 201

nal Nomin

nts amoun

116 1,77

- 1

-

569 60

- 14

- 4

nes Tonne

000

500

970 51,09

292 65

000 1,900,00

500 89,00

Btu MMB

000 2,025,00

el 3 Tot

1

1

- 2

2 3

- 6

stment at fair valu
hrough profit or los

n model of energ
city, discount rate
inly driven by 
 in valuation. 

of long-term debt 
the conversion 

35

 

31

14

nal

nts

78

16

-

06

43

43

es

-

94

54

00

00

tu

00

tal

5

5

28

37

62

2

-1

1

ue 
ss

gy 
, 

is 
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Key figures by

EUR million

Non-recurring ite

Redundancy c

Environmenta

Net costs rela

Non-recurring ite

of which in gro

Additionally in EB

Impairments 

Non-recurring ite

EBIT margin, %

Return on capita

Return on equity

Non-current debt

Current debt

Cash and cash e

Net debt at the e

Capital employe

Equity-to-assets 

Debt-to-equity ra

Net debt to EBIT

Earnings per sha

Equity per share 

Deliveries, 1,000

Cold rolled

White hot stri

Quarto plate

Long products

Semi-finished

Stainless st

Ferrochrom

Tubular produ

Total deliverie

Stainless stee

Average personn

3) Black hot band, s

4) 2014 figures pres

1) 2014 figures calc

2) Comparative figur

y quarters

ems 

costs

al provisions relate

ated to technical is

ems in EBITDA

oss margin

BIT

related to EMEA re

ems in EBIT

al employed, %

y, %

t

equivalents

end of period

d at the end of pe

ratio at the end of

atio at the end of p

TDA

are, EUR 1) 2)

 at the end of perio

0 tonnes

p

s

d products

teel 3)

me

ucts

es

el deliveries

nel for the period 4

slabs, billets and othe

sented for continuing 

culated based on the 

res adjusted to reflec

 

ed to site closures

ssues in Calvert

estructuring

riod

f period, % 

period, % 

od, EUR 2)

4)

er stainless steel pro

g operations.

 rights-issue-adjusted

ct the reverse split on

I/1

-8

-2

-11

-11

-2

-14

-11

-18

-47

2,21

40

-88

1,73

3,95

32

75

n/

-1.6

5.4

48

10

2

1

7

4

2

70

67

12,44

oducts.

d weighted average n

n June 20, 2014. 

 

14 II/14 I

88 -7

25 -

- -

13 -7

13 -7

27 -

40 -7

.6 -0.6

.3 -1.0

.5 -10.3 -

10 1,627 1

04 602

80 -161

33 2,068 2

58 4,208 4

.8 33.7

.9 92.5

/a 33.1

66 -0.14 -

49 5.38

87 489

03 107

22 23

16 18

71 62

46 37

25 25

2 2

01 701

76 675

43 12,833 12

umber of shares.

II/14 I–III/14

-12 -107

- -25

- -

-12 -132

-9 -128

- -27

-12 -159

-0.5 -4.0

-0.8 -6.6

-14.0 -25.3

,852 1,852

616 616

-400 -400

,068 2,068

,149 4,149

31.6 31.6

96.4 96.4

10.8 10.8

-0.18 -1.16

5.16 5.16

479 1,455

85 295

22 67

15 49

62 195

29 112

33 83

3 7

667 2,069

634 1,985

,700 12,659

IV/14 2014

-6 -113

- -25

-21 -21

-27 -159

-39 -167

- -27

-27 -186

-2.2 -3.6

-3.5 -5.8

-10.4 -21.8

1,597 1,597

569 569

-191 -191

1,974 1,974

4,072 4,072

33.3 33.3

92.6 92.6

7.5 7.5

-0.13 -1.24

5.13 5.13

425 1,880

78 373

22 89

14 64

75 271

27 138

49 133

2 9

617 2,686

568 2,554

12,184 12,540

4 I/15 II/

3 -

5 -

1 -19

9 -19

7 -15

7 -

6 -19

6 -0.6 -

8 -1.0 -

8 -8.7 -1

7 1,732 1,5

9 600 7

1 -298 -2

4 2,034 2,1

2 4,208 4,2

3 32.3 3

6 91.5 9

5 6.5

4 -0.10 -0

3 5.35 5

0 458 4

3 93

9 24

4 16

1 49

8 27

3 22

9 2

6 642 6

4 620 6

0 11,927 12,1

36

/15 III/15 I–

- -2

- -

- -

- -2

- -2

- -

- -2

-1.5 -5.2

-2.5 -7.6

11.3 -21.5

576 1,494 1

747 743

207 -225

116 2,012 2

212 4,009 4

33.5 33.6

96.4 96.5

7.3 9.3

0.14 -0.27

5.29 4.93

449 433 1

88 79

31 23

16 18

52 44

29 16

23 29

3 2

640 599 1

616 570 1

172 11,879 11
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III/15

-2

-

-19

-21

-17

-

-21

-2.3

-3.7

-14.0

1,494

743

-225

2,012

4,009

33.6

96.5

9.3

-0.51

4.93

1,340

260

78

50

146

71

74

7

1,881

1,807

1,993



 
 
 

 

Business Ar

Stainless stee
1,000 tonnes
Coil EMEA tota

of which int
Coil Americas 

of which int
APAC total

of which int
Quarto Plate to

of which int
Long Products

of which int
Group total de

Sales
EUR million
Coil EMEA tota

of which int
Coil Americas 

of which int
APAC total

of which int
Quarto Plate to

of which int
Long Products

of which int
Other operatio

of which int
Group total sa

rea key figure

l deliveries

al
tra-group
 total
tra-group

tra-group
otal
tra-group
s total
tra-group
eliveries

al
tra-group
 total
tra-group

tra-group
otal
tra-group
s total
tra-group
ons total
tra-group
les

 

es by quarters

I/14
464

36
135

3
48

-
24

1
65
20

676

I/14
1,169 1

149
254

3
88

2
102

12
149

41
135

73
1,617 1

 

II/14 III/14
438 395

31 18
143 137

3 1
58 60

- -
25 24

1 1
80 60
34 22

675 634

II/14 III/14
,161 1,134
127 107
291 316

12 7
118 124

2 3
114 113

17 16
203 171

77 51
178 193

77 68
,753 1,799

I–III/14 IV/
1,298 3

86
415 1

7
166

-
73

2
205

76
1,985 5

I–III/14 IV/
3,465 1,0

383 1
861 2

22
330 1

7
330 1

45
523 1
169
506 1
218

5,170 1,6

/14 2014
369 1,666

38 124
126 541

1 8
54 220

- -
24 98

1 3
43 248

8 84
568 2,554

/14 2014
055 4,520
104 488
297 1,158

5 27
114 444

3 10
120 450

19 63
129 651

19 188
184 689

74 292
674 6,844

I/15 II/1
411 41

30 3
126 11

-
52 6

-
26 3

1
52 6
16 2

620 61

I/15 II/1
1,127 1,09

93 9
308 25

8
112 12

3
122 13

17 1
149 15

36 4
181 16

75 7
1,768 1,69

37

15 III/15 I–II
15 374 1
39 28
11 134

- 12
61 51

- -
31 24

1 1
62 58
22 30
16 570 1

15 III/15 I–II
90 973 3
97 94
55 276

4 20
29 97

3 1
33 104
18 12
59 142
46 56
67 157
71 79
94 1,487 4
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I/15
,200

98
371

12
164

-
81

3
172

68
,807

I/15
,190
284
839

32
339

8
359

47
451
139
505
225

,949



 
 
 

 

EBIT
EUR million
Coil EMEA
Coil Americas
APAC
Quarto Plate
Long Products
Other operatio
Group total EB

EBIT excl. non-
EUR million
Coil EMEA
Coil Americas
APAC
Quarto Plate
Long Products
Other operatio
Group total EB

Underlying EBI
EUR million
Coil EMEA
Coil Americas
APAC
Quarto Plate
Long Products
Other operatio
Group total un

Non-recurring 
EUR million
Coil EMEA
Coil Americas
APAC
Quarto Plate
Long Products
Other operatio
Group total no

s
ons and intra-gro
BIT

-recurring items

s
ons and intra-gro
BIT excl. non-rec

IT

s
ons and intra-gro
nderlying EBIT

 items in EBIT

s
ons
on-recurring item

 

oup items

s

oup items
urring items

oup items

ms in EBIT

I/14
-134

-36
-5
-2
0

-11
-188

I/14
6

-36
-5
-2
0

-11
-48

I/14
10
-40

-5
-4
2
-8

-45

I/14
-140

-
-
-
-
-

-140

 

II/14 III/14
7 27

-17 -29
1 -2
-9 -5

14 8
-6 -9

-10 -9

II/14 III/14
14 38
-17 -29

1 -2
-9 -5

14 8
-6 -8
-3 3

II/14 III/14
15 15
-25 -33

1 -2
-8 -11

11 6
1 -4
-6 -28

II/14 III/14
-7 -11

- -
- -
- -
- -
- -1

-7 -12

I–III/14 IV/
-99
-82 -

-6
-17
23
-25 -

-207 -

I–III/14 IV/
59
-82

-6
-17
23
-24 -
-48

I–III/14 IV/
41
-98

-6
-24
19
-10 -
-78

I–III/14 IV/
-158

- -
-
-
-

-1
-159 -

/14 2014
13 -86
-22 -104

1 -6
-9 -26

11 33
-30 -55
-36 -243

/14 2014
19 78
-0 -82
1 -6
-9 -26

11 33
-30 -54

-9 -57

/14 2014
21 62

6 -93
0 -6
-6 -30

12 32
-42 -52

-9 -88

/14 2014
-6 -164

-21 -21
- -
- -
- -

-0 -1
-27 -186

I/15 II/1
48 5
-49 -6

-2 -
0 -
4

-11 -1
-10 -2

I/15 II/1
48 5
-30 -6

-2 -
0 -
4

-11 -1
8 -2

I/15 II/1
28 4
-28 -5

-2 -
-0 -
3
1 -1
2 -2

I/15 II/1
-

-19
-
-
-
-

-19

38

15 III/15 I–II
56 -5
65 -49 -
-5 -8
-2 -14
5 1

15 -2
26 -77 -

15 III/15 I–II
56 -3
65 -49 -
-5 -8
-2 -14
5 1

15 -2
26 -74

15 III/15 I–II
42 2
50 -44 -
-4 -9
-4 -16
4 3

14 -3
25 -67

15 III/15 I–II
- -2
- -
- -
- -
- -
- -
- -2
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I/15
99

-163
-16
-15

9
-27

-113

I/15
101

-144
-16
-15

9
-27
-92

I/15
72

-122
-15
-20
10

-15
-90

I/15
-2

-19
-
-
-
-

-21



 
 
 

 

EBITDA
EUR million
Coil EMEA
Coil Americas
APAC
Quarto Plate
Long Products
Other operatio
Group total EB

EBITDA excl. n
EUR million
Coil EMEA
Coil Americas
APAC
Quarto Plate
Long Products
Other operatio
Group total EB

Underlying EBI
EUR million
Coil EMEA
Coil Americas
APAC
Quarto Plate
Long Products
Other operatio
Group total un

Depreciation a
EUR million
Coil EMEA
Coil Americas
APAC
Quarto Plate
Long Products
Other operatio
Group total de

s
ons and intra-gro
BITDA

on-recurring item

s
ons and intra-gro
BITDA excl. non-r

ITDA

s
ons and intra-gro
nderlying EBITDA

and amortizatio

s
ons
epreciation and 

 

oup items

ms

oup items
recurring items

oup items
A

n

amortization

I/14
-54
-19

-2
2
2
-8

-78

I/14
59
-19

-2
2
2
-8

34

I/14
63
-23

-2
0
4
-5

37

I/14
-53
-17

-3
-5
-2
-2

-82

 

II/14 III/14
58 74

1 -12
4 2
-5 -1

16 10
-3 -6

70 67

II/14 III/14
66 85

1 -12
4 2
-5 -1

16 10
-3 -5

78 79

II/14 III/14
67 62
-7 -16
4 2
-4 -6

13 8
3 -1

75 48

II/14 III/14
-51 -47
-17 -17

-3 -3
-5 -5
-2 -1
-2 -2

-80 -76

I–III/14 IV/
79
-30

4
-3

27
-18 -
59

I–III/14 IV/
210
-30

4
-3

27
-17 -

191

I–III/14 IV/
192
-46

4
-10
24
-3 -

160

I–III/14 IV/
-151 -

-52 -
-10
-14

-5
-6

-238 -

/14 2014
63 142
-2 -33
4 8
-4 -7

12 40
-27 -45
45 104

/14 2014
68 278
19 -11

4 8
-4 -7

12 40
-27 -44
73 263

/14 2014
71 263
25 -22

4 7
-1 -11

14 38
-40 -43
72 232

/14 2014
-49 -200
-19 -71

-4 -14
-5 -19
-2 -6
-2 -10

-81 -320

I/15 II/1
95 10
-28 -4

2 -
5
5

-15 -1
65 5

I/15 II/1
95 10
-9 -4
2 -
5
5

-15 -1
83 5

I/15 II/1
75 9
-7 -2
2
5
5
-3 -1

77 5

I/15 II/1
-47 -4
-21 -2

-4 -
-5 -
-2 -
-1 -

-80 -8

39

15 III/15 I–II
04 42
44 -28
-1 -5
3 -9
8 3

14 0
55 3

15 III/15 I–II
04 44
44 -28
-1 -5
3 -9
8 3

14 0
55 6

15 III/15 I–II
90 49
28 -23

1 -6
1 -11
7 5

13 -1
57 13

15 III/15 I–II
47 -47 -
21 -21
-4 -3
-5 -5
-2 -2
-1 -1

81 -80 -
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I/15
240
-99

-5
-1

16
-28

123

I/15
243
-80

-5
-1

16
-28

144

I/15
214
-58

-4
-6

17
-16

146

I/15
-141

-64
-11
-14

-6
-4

-241



 
 
 

 

Capital expen
EUR million
Coil EMEA
Coil Americas
APAC
Quarto Plate
Long Products
Other operatio
Group total ca

Operating cap
EUR million
Coil EMEA
Coil Americas
APAC
Quarto Plate
Long Products
Other operatio
Group total op

diture

s
ons
pital expenditur

ital

s
ons and intra-gro
perating capital

 

re

oup items

I/14
9
2
0
2
1
1

15

I/14
2,492 2

993 1
177
245
126
-72

3,961 4

 

II/14 III/14
19 18

2 3
0 0
5 2
2 2
5 0

33 25

II/14 III/14
,575 2,535
,111 1,170
183 200
253 251
153 151
-67 -164

,209 4,142

I–III/14 IV/
45

7
1
9
5
6

73

I–III/14 IV/
2,535 2,4
1,170 1,1

200 1
251 2
151 1
-164 -1

4,142 4,0

/14 2014
22 67

8 15
1 2
7 16
2 6

15 21
54 127

/14 2014
405 2,405
195 1,195
184 184
218 218
167 167
110 -110
059 4,059

I/15 II/1
19 1

1
0
1
1
4 1

26 3

I/15 II/1
2,364 2,36
1,341 1,28

202 18
224 22
174 16
-113 -3

4,192 4,18

40

15 III/15 I–II
16 18

4 2
0 0
1 0
0 1

14 6
35 29

15 III/15 I–II
62 2,333 2
89 1,193 1
83 174
28 204
63 163
36 -82
89 3,986 3
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I/15
53

7
1
3
2

24
89

I/15
,333
,193
174
204
163
-82

,986



 
 
 
 
 
Definitions

EBITDA

Capital emp

Operating ca

Return on eq

Return on ca

Net debt

Equity-to-ass

Debt-to-equi

Net debt to 

Earnings per

Equity per sh

s of key fina

ployed

apital

quity

apital employe

sets ratio

ity ratio

EBITDA

r share

hare

ancial figure

ed (ROCE) 

es

= EBIT 

= Total
expe
finan
– inv

= Capit

= Net r
Total

= EBIT
Capit

= Non-

= Total
Total

= Net d
Total

= Net d
Cum

= Net r
Adjus

= Equit
Adjus

 

 before depre

l equity + net 
enses – net as
ncial assets – 
vestments in a

tal employed 

result for the f
l equity (avera

tal employed 

-current debt +

l equity 
l assets – adv

debt
l equity 

debt
ulative EBITDA

result for the f
sted average 

ty attributable
sted number o

ciation, amort

debt + net de
ssets held for 
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