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Applications for 
forever and beyond

In 2014 Outokumpu turned towards the 
right direction. On the second year since 
the merger, tangible results of our strategy 
started to show: profitability was clearly 
improved, and the strengthened customer 
focus was reflected in improved delivery 
performance and a number of new customer 
projects.

In Oman, Outokumpu won its largest 
duplex delivery ever of 22,000 tonnes to a 
natural gas project. 

In China, a deal was signed for 800 tonnes 
of stainless steel that will create the façade 
of Baosteel’s new head offices. 

Valmet chose Outokumpu’s superduplex 
for flue-gas cleaning equipment in cargo 
ships, where sulphur, seawater and heat put 
together require highly corrosion resistant 
materials. 

Outokumpu’s new high-chromium ferritic 
grade was used to make lifesaving rescue 
chambers for mines and underground sites, 
with extreme durability and long life cycle, 
and the world’s first-ever maintenance-free 
boat was manufactured of Outokumpu’s 
stainless steel.
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Key figures by

EUR million

EBITDA

EBIT margin, %

Return on capita

Return on equity

Return on equity

Non-current debt

Current debt

Cash and cash e

Net interest-bear

Capital employed

Equity-to-assets r
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Earnings per sha

Earnings per sha
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1) Calculated based

2) 2013 calculated b

3) Comparative figur

y quarters

l employed, %

y, %

y, continuing operat

t

quivalents

ring debt at the en
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 on the rights-issue-a

based on the rights-is
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II/13 III/

-86 -

-9.8 -8
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-37.6 -39

-34.7 -32

2,770 3,2

1,415 1,0

-327 -4
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5,614 5,2
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30
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es, comparative figur

cludes the effect of th

13 IV/13

50 -29

8.3 -7.7
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39 -607

61 3,556 3
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00 14.23

40 45
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29 12,625 13

res adjusted accordin

he Outokumpu rights 
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Market prices and exchange rates

 

I/13 II/13 III/13 IV/13 2013 I/14 II/14 III/14 IV/14IV/14IV/14IV/14 2014201420142014

Market pricesMarket pricesMarket pricesMarket prices     1)

Stainless steel

  Base price EUR/t 1,177 1,137 1,043 1,057 1,103 1,070 1,093 1,110 1,0531,0531,0531,053 1,0821,0821,0821,082

  Alloy surcharge EUR/t 1,310 1,251 1,086 1,026 1,168 1,026 1,206 1,395 1,3351,3351,3351,335 1,2411,2411,2411,241

  Transaction price EUR/t 2,487 2,388 2,130 2,083 2,272 2,083 2,299 2,505 2,3892,3892,3892,389 2,3192,3192,3192,319

Nickel USD/t 17,298 14,983 13,922 13,914 15,012 14,632 18,464 18,576 15,78315,78315,78315,783 16,86416,86416,86416,864

EUR/t 13,107 11,457 10,510 10,223 11,303 10,683 13,467 14,013 12,62912,62912,62912,629 12,69412,69412,69412,694

Ferrochrome (Cr-content) USD/lb 1.13 1.27 1.13 1.13 1.16 1.18 1.22 1.19 1.151.151.151.15 1.191.191.191.19

EUR/kg 1.87 2.14 1.87 1.83 1.93 1.90 1.96 1.98 2.032.032.032.03 1.971.971.971.97

Molybdenum USD/lb 11.39 10.92 9.47 9.66 10.35 9.98 13.70 12.80 9.339.339.339.33 11.4511.4511.4511.45

EUR/kg 19.01 18.45 15.75 15.65 17.18 16.06 22.03 21.29 16.4616.4616.4616.46 19.0019.0019.0019.00

Recycled steel USD/t 375 342 344 358 354 343 346 349 293293293293 333333333333

EUR/t 284 262 260 263 267 250 252 263 234234234234 251251251251

Exchange rates

EUR/USD 1.321 1.306 1.324 1.361 1.328 1.370 1.371 1.326 1.2501.2501.2501.250 1.3291.3291.3291.329

EUR/SEK 8.497 8.565 8.680 8.858 8.834 8.857 9.052 9.205 9.2729.2729.2729.272 9.0999.0999.0999.099

EUR/GBP 0.851 0.851 0.855 0.841 0.827 0.828 0.815 0.794 0.7890.7890.7890.789 0.8060.8060.8060.806

1) Sources of market prices: 

Definitions of key financial figures

EBITDA = EBIT before depreciation, amortization and impairments

Capital employed = Total equity + net interest-bearing debt + net derivative liabilities + net

accrued interest expenses – net assets held for sale – loans receivable

– available for sale financial assets – investments at fair value through 

profit or loss – investments in associated companies and joint ventures

Operating capital = Capital employed + net tax liability

Return on equity = Net result for the financial period × 100

Total equity (average for the period)

Return on capital employed (ROCE) = EBIT × 100

Capital employed (average for the period)

Net interest-bearing debt = Non-current debt + current debt – cash and cash equivalents

Equity-to-assets ratio = Total equity × 100

Total assets – advances received 

Debt-to-equity ratio = Net interest-bearing debt × 100

Total equity 

Earnings per share = Net result for the financial period attributable to the owners of the parent

Adjusted average number of shares during the period

Equity per share = Equity attributable to the owners of the parent

Adjusted number of shares at the end of the period

Recycled steel: Metal Bulletin - Ferrous Scrap Index HMS 1&2 (80:20 mix) fob Rotterdam

Stainless steel: CRU - German base price, alloy surcharge and transaction price (2 mm cold rolled 304 sheet), 

estimates for deliveries during the period;

Nickel: London Metal Exchange (LME) settlement quotation;

Ferrochrome: Metal Bulletin - Quarterly contract price, Ferrochrome lumpy chrome charge, basis 52% chrome;

Molybdenum: Metal Bulletin - Molybdenum oxide - Europe; 
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