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l:] 2XWRNXEPEBEXH RI &RQGXFW

&EROQWHQWYV

WKLFDO FKRLFHV EXLOG D ZRUIOEBRWE&XAWOBXW\MQHVYV ZLWK KLJKJ:Q/
HU DV D WUXVWHG SDUWQHU

H
HY

‘H FRPPLW WR GRLQJ WKH ULJKW W:I|<-|L E?]YH JHUR WROHUDQFH IRU FRUUX
: DFFHSW UHDVRQDEOH JLI

‘HJLYH DQG 5
2XU FRPPLWPHQW WR HWKLFDO DQG UW&@Q\&W%SJHR%&VIRQBVH’[SHQVHV i |

FROGXFW i
Q ‘H ZRUN WUDQVSDUHQWO\ ZLWK H[WHUQ XV O By
‘H ZRUN WRZDUGV D ZRUOG WKDW ODVWH kU e

7KH 2XWRNXPSX :D\ § RXU JXLGLQJ EHKRYBRRYG FRQIOLFWV RI LQWHUHVW
20U RS QR L £ ILIOHE LR LR ‘H FRPSHWH IUHHO\ DQG IDLUO\
+RZ ZH ZRUN WRIHWKHU ZLWK RXU EXVLONYKRSRYWEHKYYQHVYV SDUWQHUV

‘H GR QRW HQJDJH LQ PRQH\ ODXQGHULQJ
'H FDUH DERXW SHRSOH DQG WKH SODQHW

Sl D R L LR :H VDIHJXDUG DVVHWYV DQG LQIRUPDWLRQ

‘H EXLOG D VDIH DQG UHVSHFWIXO ZRUNSQBYXUH WUDQVSDUHQF\ DQG DFFXUDWH ERRNYV
‘H GHFDUERQL]H VPDUWO\ WKURXJK FLUFX¥@DGM\B PR GHSRUWLQJ

LQQRRYDWLRQ ‘H SURWHFW FRPSDQ\ DVVHWV
REREIESIHEWERARDIORUEIRWAVED BUIR VVER XU L QR bR R OPR T FCL8WL DO LOIRUPDWLRQ DQG SHUVRQDQ
‘H EXLOG D UHVLOLHQW DQG VXVWDLQDE QR ¥/XS§ O ftt R 'S5 HQo\ DQG DFFXUDWHO\ ¥
‘H KDYH RSHQ GLDORJXH DQG FROODERUDWH ZLWK ¥
FRPPXQLWLHV A7 |
‘H OLVWHQ ZKHQ \RX VSHDN XS s
/

‘H KDYH PXOWLSOH FKDQQHOV WR UDLVH FRQFHUQVD
‘H GR QRW WROHUDWH UHWDOLDWLRQ
‘H DGGUHVYVY FRQFHUQV ZLWK GXH FDUH “ g



D ZRUOG

$W 2XWRNXPSX KLJK LQWHJULW\ L
$V D JOREDO OHDGHU LQ VXVWDLQ
UHIOHFWV D WUDGLWLRQ RI H[FHO
LQYHQWLRQ RI VWDLQOHVV VWHHC
WR LQQRYDWH FRQWLQXRXVO\ DV
WUXVWHG VWDLQOHVV VWHHO SUR
VXVWDLQDEOH VROXWLRQV

$FWLQJ ZLWK WKH KLJKHVW VWDQf
SULQFLSOH § LW LV HVVHQWLDO IF
FRQGXFWLQJ EXVLQHVV LQ DQ HWHI
VXVWDLQDEOH PDQQHU QR PDWW!

,Q WRGD\*V FRPSOH[ ZRUOG RXU ¢§
WKH NH\ SULQFLSOHV IRU KRZ ZH I
DOLJQHG ZLWK RXU NH\ EHKDYLRU
DQG UHPDLQ FRPSOLDQW ZLWK OD
HYHU\ZKHUH ZH RSHUDWH 7KH &R
FRPSDVYV IRU NQRZLQJ ZKDW LV Wk
DV D UHPLQGHU WR DFW LQ ZD\V Z
UHJDUGOHVV RI ZKHWKHU ZH DUH
IULHQGV DQG IDPLO\

2XU HWKLFDO FKRLF
WKDW ODV

$W 2XWRNXPSX ZH VXSSRUW HDFK
XQFHUWDLQWLHV ,1 \RX QHHG DGY
\RXU PDQDJHU /HJDO DQG &RPSOL
UHVRXUFHV $QG LI \RX HQFRXQWF
QRW DOLJQ ZLWK RXU &RGH RI &R
WKHVH FRQFHUQV WKURXJK RXU 6
DYDLODEOH ZD\V <RXU YRLFH LV F
RI WUDQVSDUHQF\ DQG UHVSHFW

30HDVH WDNH WKH WLPH WR UHDG
&RQGXFW DQG FRPPLW WR XSKROC
GRLQJ VR ZH HQVXUH WKDW RXU ¢
UHPDLQV URRWHG LQ UHVSRQVLEL
HYHU\ VWHS RI WKH ZD\

, DP SURXG RI RXU FRPPLWPHQW W
EXVLQHVV SUDFWLFHVY DQG WKH W
FRPSDQ\ DQG ZLWK RXU EXVLQHVYV
VWDNHKROGHUV 7RJHWKHU ZH Ot
EXLOG D ZRUOG WKDW ODVWYV IRUL

.DWL WHU +RUVW
BUHVLGHQW DQG &(2



l] 2XWRNXEPEBEXH RI &RQGXFW

et oSl et

~—

‘H FRPPLW
WR GRLQJ
WKH ULJKV

2XU FRPPLWPHQW WR H\
UHVSRQVLEOH EXVLQHYV

(WKLFDO DQG UHVSRQVLEOH SUDFWLFHV T
VXVWDLQDEOH EXVLQHVV %\ PDNLQJ HWK]I
ZH VWUHQJWKHQ RXU UROH DV D WUXVWH(
VXSSOLHUV DQG RWKHU EXVLQHVV SDUWQ
FRPPXQLWLHV ,Q DGGLWLRQ ZH HQKDQFF
VDWLVIDFWLRQ DQG SURWHFW WKH UHSXW

7KH 2XWRNXPSX &RGHNHRW%RXGXRAWH NH\ H
DQG FRPSOLDQFH SULQFLSOHV ZH FRPPLW
DUH GHGLFDWHG WR XSKROGLQJ WKH KLJK
LOQOWHJIJULW\ DQG FRPSO\LQJ ZLWK DOO DSS
UHJXODWLRQV 7KH SULQFLSOHV RXWOLQF
UHIOHFW WKHVH FRPPLWPHQWY § HYHQ ZK
VWDWHG LQ HYHU\ VHFWLRQ



2XWRNXEPEBEXH RI &RQGXFW

U

‘H ZRUN WRZDUGV D ZRKKW QXWKIONWKPSX :D\ S
ODVWV IRUHYHU JXLGLQJ EHKDYLRUYV

2XWRNXPSX LV D JOREDO OHDGHU LQ VXVRVIIMQGEHORXWWOLQDWWY\ ZH KDYH D
VWHHO H[SDQGLQJ LQWR DGYDQFHG PNWRIQNBEOW 2RPWRRXPBEE®Y EHKDYLRUV
LQQRYDWLYH WHFKQRORJLHV *XLGHG §%&XUW GIMLRE WRZSZHR QHHDYN DQG DF\
PDWHULDOV DQG WHFKQRORJLHV WKDW Q8 ZIHJW HRPRUURZW ZRQ/HWE&DW VKDSH}
WH GHYHBSP HUWR BZ &2 €P HEX DG VROMRQY DRIRW VWUDWHJI\ VHWV GLUHFWLRQ DQG YLVL
WKH VWDLQOHVYV VWHHO YDOXH FKDLQHUQ® BPHWIQIBN YLVLRQ WR OLIH DV DQ

FROODERUDWH
'ULYHQ E\ RXU FRPPLWPHQ@MNZWRBIXR WKW ZDUGYV

ODVWV IRUMRNXPSX*V SURGXFWV DUH FEBHRPRRWORIKRB\ LV DERXW UDLVLQ.
UHF\FOHG PDWHULDOV ZKLFK ZH W XU H LRHWD WQF®\ WIHA\EOBEOM PHDQV SXVK
VWDLQOHVV VWHHO $V RXU VWDLQOH VARV WIHMD DKM VVINGHDFED QWG\ZLWK SD
ORZHU FDUERQ IRRWSULQW WKDQ WK HBEDQGXQHW V\ YIDYOHUPREX W BB@& \ER\RQG WK
VXSSRUW RXU FXVWRPHUV LQ UHGXFLQ38HWHHU WRUWWIRHQY DQG &RV RWPH X \X

2XWRNXPSX UHVSHFWYV DQG X
WKH IROORZLQJ LOQOWHUQDWLR
UHFRJQL]JHG IUDPHZRUNYV

NN N N N

,QWHUQDWLRQDO %LOO RI +XPDQ 5LJ
,/2 '"HFODUDWLRQ RQ )XQGDPHQWDO 3
DQG 5LJKWV DW :RUN
81 *OREDO &RPSDFW

81 *XLGLQJ 3ULQFLSOHV RQ %XVLQHYV
+XPDQ 5LIJKWV

2(&" *XLGHOLQHV IRU OXOWLQDWLRQTEL

ZRUN WRJIJHWKHU DQG IRFXV RQ RXU FXviwwini viov- vars vy



u 2XWRNYPBXH RI &RQGXFW

,/ \RX DUH XQVXUH
WKH ULJKW WKLQJ
DVN \RXUVHOI

a VLW LQ OLQH ZLWK WKH 2XWR
&RQGXFW DQG RWKHU SROLFLH
, VLW OHJDO™"
, VLW HWKLFDO"
:RXOG , EH FRPIRUWDEOH LI WK
SXEOLF"

.| WKH DQVZHU WR DQ\ RI WKH T
DP QRW VXUH VHHN DGYLFH IUR
FRPSDQ\ PDQDJHPHQW RU /HJDO
EHIRUH FRQWLQXLQJ

2 X U UHVSRQVLELOLWL&IBIQ\?XFW 7KH\ VKRXOG OLVWHQ KHOW

TXHVWLRQV UHODWHG WR WKH &RGH RI &RiGXFW DI% Fw
7KH SXUSRVH RI RXU &RGH Rl & RQGXFVE UR PRV 8'QR ®UMHOW K DI ¥ YRH IAQ HW K L F D O VLA R FR TR PHUV LV LC
2XWRNXPSX HPSOR\HH OLYHV XS WR WRHVRKWRKNMX&S & H DR | DR G X FW IRU EHLQJ Q ROYHG LQ D VF
WKH KLIKHVW VWDQGDUGV RI LQWHJULW\ ,W SURYLGHV JXLGDQFH HQYLURQPHQWDO VFDQGDO

WKURXJK H[DPSOHV DQG SUDFWLF\DO l\De-YRFZ HEs L AL R\MNPWRIJHWKHUWERLWEK RXU

WKH ULJKW FKRLFHV LQ RXU HYHU\GD HY

RlI 8RQGXFW DORQH FDQ JXDUDQWHH H@X%&Q%VL% &GQWQ HUV $ H HISHFW RXU FXVWRPHUV WR FRQGX}
WR DOO RI XV WR GR WKH ULJKW WKLQdy >xWwRNXPSX FROODERUDWLRQ LV NH\ WERO\GHOH W\ H MEKIL RK®IOE VB UHVSRQVLE

X RXU FXVWRPHUV DQG RWKHU EXWUL\WXIW LU WHIHRIBA @BG WR UHFRQVI
00 2XWRNXPSX PRSWRIHBG XQGHUVWIYEH
?:;RPSO\ ZLWK WKH &RGH RI &RQQGXFW VRORPWERDYAS &Y ZLWK RXU EXVLQHVV SDURMRERHLR KK V&R ERIEDNHE RQY ZL WK WKF

UHJXODWLRQV GLIIHU IURP WKH &RGH 5385 Wx WU MM, \PRGLERRFHUDWLRQ H REBMWWLRXUWEXVALOHPPQDJIHU DQG LI (¢
TR, M R S LTk Hvw v WD 06 LA W R B G0 O IR LQ D EHWWHU X

FRQVLVWHQW ZLWK WKRVH RXWOLQHG LQ WKHVVE&RCHPWLRRQGXFW :H
ODQDJHSWDW\ D FULWLFDO UROH LQ OHD@GLO® RRWDHPEIOH MG EXVLQHVV ZLWK DQ\ SDUW\ WKDW YLRODWHV WKH
VXSSRUWLQJ WKHLU WHDPV LQ FRPSO\BQLZEMBOWKHP QR RXKHY VHW |RUW K e T R O AT T mm—



u 2XWRNYPBXH RI &RQGXFW

ORUH JXLGDQFH LV
DYDLODEOH LQ RXU

+tHDOWK DQG 6DIHW\ 3ROLF\
2XWRNXPSX 6DIHW\ BULQFLSOHYV
2XWRNXPSX 6DIHW\ & RPPLWPHQW
6HFXULW\ 3ROLF\

H SXW VDIHW\ ILUVW

2XWRNXPSX VWULYHV WR EXLOG D SRVLWL
JURXQGHG LQ FRQWLQXRXV LPSURYHPHQW
JHUR LQFLGHQWY (YHU\RQH SRWHQWLDOO
2XWRNXPSX+V RSHUDWLRQV VXFK DV HPS(
VXSSOLHUV DQG YLVLWRUV KDV WKH ULJ
ZRUNLQJ HQYLURQPHQW 2XWRNXPSX FRPS
DSSOLFDEOH RFFXSDWLRQDO KHDOWK DQC
DQG DLPV WR SUHYHQW ZRUN UHODWHG DI
RFFXSDWLRQDO LOOQHVVHV

‘H SURPRWH ZRUNSODFH ZHOO EHLQJ DQG
ZRUN UHODWHG ULVNV 7KH 2XWRNXPSX 6L
WKH IRXQGDWLRQ IRU D FRPPRQ XQGHUVW
VDIHW\ VWDUWYV ZLWK PH VDIHW\ EHIRUH
DQG QR UHSHDWYV :H H[SHFW HYHU\RQH ZF
SUHPLVHV § LQFOXGLQJ HPSOR\HHV DQG F
WKHVH SULQFLSOHV DQG RWKHU ZRUN LQ\V
SURFHGXUHV GHPRQVWUDWH VDIH EHKDY|
LQ ZRUNLQJ VDIHO\ UHSRUW KD]DUGV QH
DQG RFFXSDWLRQDO LOOQHVVHV ZLWKRXW
LQ UHOHYDQW WUDLQLQJ DQG LPSURYHPH

4 , VDZ RQH RI P\ FROOHDJXHV
IDOO LQWR D KROH LQ WKH V
KXUW KLV DQNOH :KHQ , VSR
KH VDLG WKDW KH ZDV ILQH L
GLGQeW KXUW WRR PXFK WK
ZD\ :KDW VKRXOG , GR™"

$ $OO LQFLGHQWV DQG DFFLGHQ\
<RX VKRXOG UHSRUW WKH LQFL
VXSHUYLVRU PDQDJHU RU \RXU
WKDW DFWLRQ FDQ EH WDNHQ \
KDSSHOLOJ DJDLO




u 2XWRNYPBXH RI &RQGXFW

4 , KDYH QRWLFHG WKDW D FRC
QRW IHHO FRPIRUWDEOH VKD
YLHZV LQ PHHWLQJV :KDW Vk

$ &UHDWLQJ D UHVSHFWIXO DQG LQFOXV
PHDQV PDNLQJ VXUH HYHU\RQH KDV D
QRWLFH VRPHRQH EHLQJ OHIW RXW RU
VKDUH LQYLWH WKHP WR FRQWULEXWI
WKH HQYLURQPHQW IHHOV VDIH IRU Wt
\RX REVHUYH DQ\ EHKDYLRU WKDW FRX
&RGH RI &RQGXFW ™ VXFK DV GLVFULP
KDUDVVPHQW ™ UHSRUW LW WR \RXU P
RWKHU UHSRUWLQJ FKDQQHOV (DFK R
LPSRUWDQW UROH LQ IRVWHULQJ GLJQ
‘H EXLOG D VDIH DQG :HDUHFRPPLWWHG WR IDLU DQG GHFHQW FRGNROR FRIQGLWDRQV\ DW ZRUN ERW
DQG UHVSHFW WKH ULJKW WR IUHHGRP RI WWWRKLDWERXKPQEROODERUDWLQJ ZL\
UHVSHFWIXO ZRUNSO DF%OHHFWLYH EDUJDLQLQJ LQ DFFRUGDQFHSBIUWK @BR¥DO ODZV DQG
UHJXODWLRQOV :H HOVXUH HTXDO SD\ IRU ZRUN RI HTXDO YDOXH
$W 2XWRNXPSX RXU SHRSOH DUH HVVHRWLRG WERREH N XK RNV pit EDVHG Vv
DUH FRPPLWWHG WR SURYLGLQJ D VDIR, i85 P %&Fb\é%'bFLWif%%H ODZV DQG UHJXODWLRQV 2XU ZRUNLQJ
ZRUNSODFH ZKHUH HYHU\RQH FDQ SHUWUVJ?WFMLGRH_'§QOLFLHV ZDJHV DQG RWKHU HPSOR\PHQW

LQFOXGHG FRQGLWLRQV FRPSO\ ZLWK DSSOLFDEOH ORFDO ODZV DQG

‘H WUHDW HDFK RWKHU ZLWK GLJQLW\ p@YHIPPWLERPEBY PR GRECVY

GR QRW WROHUDWH DQ\ IRUP RI GLVFU&‘EE)F-LIQ%WkB%K%R/VMﬁUQe@%\/RLLELOLW\ |

LQDSSURSULDWH EHKDYLRU (YHU\RQH M H WBLYHM H

DQG UHVSHFW UHJDUGOHVYV RI HWKQLE%(QLICU%%D 5 y%%%@wgﬂ-wan\lR\JLFyD\%)W\?gl|E|JV|_\R, I R R O D E O
UHOLJLRQ SROLWLFDO YLHZV JHQGHUFXVd-I\,{,)S(I?J(?_| I%RHI—GJ(P_IV\@_WH%Q/H RSLQLRQV T SHEUXLWPHQW 3ROLF\

GLVDELOLW\ DJH RU DQ\ RWKHU FKDUBSW%LHLRV%LI-FYHHO VDIH DQG HPSRZHU} 5HPXQHUDWLRQ DOG :RUNLQJ 7LPH 31

‘H VXSSRUW FRQWLQXRXV OHDUQLQJ D
WDNH RZQHUVKLS RI WKHLU SHUVRQDUO UyuU SURIAVVLRYUU JURZVWR




U

2XWRNIPEXH RI1 &RQGXFW

'H GHFDUERQL]H VPDUWQHVEBRWIKXPDQ ULy
FLUFXODULW\ DQG LQ ®RRYDMIIRED®O YDOXH FIﬁBUQJ

$W 2XWRNXPSX VXVWDLQDELOLW\ LV IRKQGBWRPELY WHRG WR XSKROGLQJ KX

FRPSHWLWLYHQHVY DQG LW LV DW WKH ERKMVRD \R X VRMIQDL WL QH OREDOO\ DFFH

‘H EXLOG D UHVLOLHQW
VXVWDLQDEOH VXSSO\ F

6XVWDLQDELOLW\ HIWHQGV WR RXU SXUFK
VHOHFWLQJ VXSSOLHUV ZH FRQVLGHU QR
TXDOLW\ DQG UHOLDELOLW\ EXW DOVR H!
IDFWRUV ‘H ZRUN WRZDUGV D UHVLOLHQW
FKDLQ WKURXJK FRQWLQXRXV FROODERUD
%\ SURPRWLQJ VXVWDLQDEOH SUDFWLFHYV
SRVLWLYH LPSDFW WKURXJKRXW WKH VXS!
WKH EHVW YDOXH IRU RXU RSHUDWLRQYV

2XU VXSSOLHUV PXVW FRPSO\ $ DQG HQVX

VXSSOLHUV FRPSO\ § ZLWK 2XWRNXPSXe*V ¢

CP@WW/DWFGE(JSRO\VP\}O SHTXLUHPHQWYV

SHFWHG WR FRRSHUDWH WUDQVSDUHQW
FFHVV WR WKHLU IDFLOLWLHV 6X
VXSSO\ FKDLQV DQG SURYLGH

IUW \P\;@G ODERU

WHG SULQFLSOHYV DQG

SRR

R

DUH FRPPLWWHG WR VPDUW GHFDUERQWUWD/QIGRDW &6 VW KHDFPREEQ &/ XRW W XPDQ ULJKWYVY GXH GLOLJHQFH WR

FOLPDWH WDUJHWV
PDMRU DFWLYLWLHY DQG XVH LQWHUQRGS HDIME RRQYUD 6 GQV X8 B OAXSISIRILQNY 7 K L
GHFLVLRQ PDNLQJ 2XU FRPPLWPHQW VRRDERRBRG D@L BQRPHVWIDWFRQ VLWH DV
DQG GHYHORSPHQW GULYHV WKH FUHDRR AW LRIXBKY ERBUBRNWPHQW WKURXJIK
PRGHOV LQYHVWPHQWYV LQ FXWWLQJ HEJH WHFHK@WRORJLHY DQG WKH

LOYHQWLRQ RI QHZ ORZ HPLVVLRQ SURGXFWYV
‘H HQJDJH ZLWK DIITHFWHG VWDNHKROC(

&LUFXODULW\ LV HPEHGGHG LQ RXU EXNVRHRNHPRIGUH G UDKWRLEHKY WKRHHQV X UH
XVH RI UHF\FOHG UDZ PDWHULDOV VLJQYHLRARZRMWWH 2H GRSHQDWHD U:EHRWYW UL FW (
HPLVVLRQV DQG PLWLIJDWLQJ ELRGLYHGRLORWW RARO HHDUHY DHORWRUP RI IRUFH
QDWXUH E\ UHF\FOLQJ ZDWHU H[WHQV LP/R®HN ID® 8 CD YAARUMN LQJRMR RZQ RSHUDYV
PDNH WKH ORZHVW HQYLURQPHQWDO LPSDFW SRVVLEOH § ERWK LQ

RXU GLUHFW RSHUDWLRQV DQG DFURVV WKH YDOXH FKDLQ

‘H FRQVLGHU WKHLEHEWWH SRS WI DQG DGGUHVV VLJQLILFDQW ULVNV LQ RXU

+XPDQ ULLRKMY WUHDWLQJ HYHU\ SHUVR
GLJQLW\ DQG IDLUQHVYV S LQFOXGLQJ R
FROWUDFWRUV DQG HYHU\RQH LQ RXU
7KLV LQFOXGHV IRU H[DPSOH VDIH ZR!
FRQGLWLRQV UHVSHFW IRU SULYDF\ Il
GLVFULPLQDWLRQ SURWHFWLRQ DJDLQ
DV ZHOO DV RWKHU IXQGDPHQWDO ULJ¥



u 2XWRNYPBXH RI &RQGXFW

4 $ VXEFRQWUDFWRU RQ VLWH

WKH\ DUH ZRUNLQJ ORQJ KRX
SURSHU EUHDNV :KDW VKRXC

)DLU DQG VDIH ZRUNLQJ FRQGLWLRQV
HYHU\RQH ™ HPSOR\HHV FRQWUDFWRIL
RWKHU EXVLQHVV SDUWQHUV ,1 \RX QF
WKDW FRXOG FRPSURPLVH KHDOWK VL
UDLVH WKH FRQFHUQ ZLWK \RXU PDQD.
RWKHU UHSRUWLQJ FKDQQHOV :H H[SFH
EXVLQHVV SDUWQHUV WR IROORZ WKH
VWDQGDUGY ZH GR DQG \RXU YLJLODG
XSKROG WKHVH SULQFLSOHYV

'H KDYH RSHQ GLDORJQI('IRIVVD*OQFFQ)';?( GL"\A[/)LOHRVJX; UHVSHFW
QG DUH FRP
FROODERUDWH ZLWK B&P I-XLSME‘LHXVIRNXPSXPD\SL

2XWRNXPSX DFWLYHO\ FRQWULEXWHV \ggG gﬁﬁﬁ(vﬁ, R
VRFLDO ZHOO EHLQJ WKURXJK HPSOR\P R W BoRRS lﬂbEg&VdLR\QLFDO DEWLY
DQG FRPPXQLW\ HQJDJHPHQW :H VXSS L ¥ OBU§:[5<U|9\R,G_|V RU JURXSYV
GHYHORSPHQW LQ RXU LQGXVWU\ DQG PDLOWDLQ FORVH

SDUWQHUVKLSV ZLWK HGXFDWLRQDO LQNSHIRVXMAL POV VEKEEYRAW FRPPXQLW\ F
UHODWLRQVKLSV ZLWK VWDNHKROGH U\ PQIG) IOFRAP R FRRFP{ B WW RV DYHD SHU\
HVVHQWLDO WR RXU EXVLQHVV FOHDU WKDW WKHLU YLHZV DQG DFWLF

WKRVH RI 2XWRNXP SX

R LQ OLQH ZLWK LQWHI

L
'% '@P“ FAHEDO RU ORFDO

lwin

ORUH JXLGDQFH LV DYDLODEO

+XPDQ 5LJKWV 3ROLF\

6SRQVRUVKLS DQG 'RQDWLRQV ,QVWL
6XVWDLQDELOLW\ 3ROLF\

6XSSOLHU &RGH RI &RQGXFW
6XSSOLHU 5HTXLUHPHQWYV



u 2XWRNYPBXH RI &RQGXFW

‘'H FRQGXF
EXVLQHVV
KLJK LQWH
DV D WUXV
SDUWQHU

‘H KDYH |JHUR WROHUDQ

&RUUXSWLWRRH DEXVH RI SRZHU IRU IRU FRUUXSWLRQ

SHUVRQDO JDLQ RU IRU XQHWKLFDO RU LOOHJDO ‘H KDYH JHUR WROHUDQFH IRU DOO IRUPYV
DGYDQWDJH ,W FDQ RFFXU LQ YDULRXV IRUPV SURPLVLQJ DXWKRUL]LQJ JLYLQJ RU DFFI
LQFOXGLQJ EULEHU\ IDFLOLWDWLRQ SD\PHQWYV LQGLUHFWO\ 3 DQ\ SD\PHQW RU DQ\WKLQJ
NLENEDFNV H[FHVVLYH JLIWV RU KRVSLWDOLW\ EXVLQHVV GHFLVLRQ LPSURSHUO\ RU RWK
LPSURSHU GRQDWLRQV RU VSRQVRUVKLSV DQG WUHDWPHQW LV VWULFWO\ SURKLELWHG D
FRQIOLFWV RI LQWHUHVW LQWHUHVW )DFLOLWDWLRQ SD\PHQWYV DU

H DOVR UHTXLUH WKDW DOO DJHQWV FRC
EXVLQHVV SDUWQHUV UHJDUGOHVV RI OR
WKHVH UHTXLUHPHQWYV



u 2XWRNYPBXH RI &RQGXFW

4 , UHFHLYHG DQ LQYRLFH IURF
FRQVXOWDQWY 7KH LQYRLFH
ZFRQVXOWLQJ VHUYLFHY EXW
SURYLGHYVY QR IXUWKHU VSHFI
:KDW VKRXOG , GR"

$ :H VKRXOG QHYHU SURFHVV DQ LQYRLF

FOHDU DQG GHWDLOHG GHVFULSWLRQ

SURYLGHG 7KLV HQVXUHV ZH RQO\ SD'

. X « WUDYHO H[SHQVHYRAMWWHIRRPDEOKRGHY WKH FRQWUDI
HJLYH DQG DFFHSW @PSW(ZDIEV;%V%REEQWFHSW IRU ORFDO WYBBVIRIWARYEG DWFRHEHC LQRGLFDWH
JLIWV DQG KRVSLWDO&t\WN Dk FuRvYaHdJE\ b ExvLQHVY $BORRRY LEFURRIRHY FD\PHQWY RU HYH
WUDYHO H[SHQVHV RITHUHG E\ D EXVLQHVV §BYAD HH PXHMWERHWDLOHG FODULIL

RXU RZQ H[SHQVHYV DSSURYHG LQ DGYDQFH E\ WKH HPSOR\HH-S/RF%F%@)%QJQW DQRQG LI FRQFHUQV UHPD

HS W WKH LVVXH WR /HIJDO DQG &R
$Q\V JLIWV RU KRVSLWDOLW\ RITHUHG RU DFFHSWHG E\ 2XWRNXPSX

PDNH DQ\ SD\PHQW XQWLO WKH PDWWF
HPSOR\HHV PXVW RFFXU LQ D OHJLWLPDWH EXVLQHVV FRQWH[W LQYHVWLIDWHG

DQG EH UHDVRQDEOH SURSRUWLRQDWH Y

&DVK RU FDVK HTXLYDOHQWYVY VXFK DV'JWW%RJ@NV%&A @SQMS D U H WO\ Z LWK

EH RITHUHG RU DFFHSWHG *LIWV RU KR*%E[/LW%W?/DR@OCEQ)(IX,HEQ HVV S D UWQ H UV

FUHDWH DQ H[SHFWDWLRQ RI UHFHLYLQJ RPHWKLQ@J LQ UHWXUQ
2XWRNXPSX ZRUNV ZLWK FRPPHUFLDO DJHQWYVY FRQVXOWDOQWYV

$vV D JHQHUDO UXOH ZH GR QRW JLYH HIJW\RWKHWRYWEBUHQDO EXVLQHVYV SDU!

HOQWHUWDLQPHQW RU WUDYHO WR JRY HH@EGP R WHRIUVSOSERIURVR IERPIPD&VLRQV R ORUH JXLGDQFH LV DYDLODEO
EXVLOHVV SDUWOHUVY PXVW EH EDVHG

,Q FHUWDLQ VLWXDWLRQV ZH PD\ FRY%QOMLEQ;Qé/@LRFyly\/R, LRREDRFDUW RI WKH SO ARVUXSLRG VU

DFFRPPRGDWLRQ H[SHQVHV IRU D EXVLQHYY SHW W kM L ]
DSSURSULDWH UHDVRQDEOH DQG SHUFéQI,?WLé/\SI-f% FR\LQ‘B mR%H(gbgFﬁ%Og(ﬁ%TLXVV\TFH &RQVXOWDQWY DQG ,QWHUPHGLDULH

RUJDQL]DWLRQ



u 2XWRNYPBXH RI &RQGXFW

&RQIOLFW RPHQWY DIUWK :H FRPSHWH IUHHO\ DQC
ILQDQFLDO RU QRQ ILQD

LQIOXHQFH GHFLVLRQ PD $W 2XWRNXPSX ZH FRPSHWH RSHQO\ DQG
SHUVRQDO LOQWHUHVWV L HPSOR\VHHV PXVW FRPSO\ ZLWK DSSOLFDE(
2XWRNXPSX RU PLIKW DS FRPSHWLWLRQ ODZV DQG UHJXODWLRQV D
RWKHUV D IRUPDO RU LQIRUPDO VHWWLQJ GXULQJ

‘H GR QRW WROHUDWH DQ\ IRUP RI SURKLE
EHWZHHQ FRPSHWLWRUV VXFK DV IL[LQJ ¢
PDUNHWV RU FXVWRPHUV RU H[FKDQJLQ]J
LQIRUPDWLRQ $00 DJUHHPHQWYV ZLWK FR
GLVWULEXWRUV DQG RWKHU EXVLQHVV SD
'H DYRLG FRQIOLFWYV RFPSEWVYRH CXMMRRYY GLVWULEXWRY s BUrHEDHOFRF sHWIVRIRG BB-2AY poc 2x

2ULWWHQ DSSURYDO TURP WKHLU PDQIENMYH D GRPLQDQW SRVLWLRQ LI RQH HJL
2XWRNXPSX HPSOR\HHV DUH H[SHFWHG WR DFW LQ WKH EHVW

LQWHUHVW RI 2XWRNXPSX DQG DYRLG ¥EWR PRIR K LKW 1 sSHHXAMGHR® LV HVVHQWLDO ,1 DQ HPSOR\HH

LOWHUHVWYVY FRQIOLFW § RU FRXOG DSé’PFN@H/FNV\fFPQ$@WH\D¥VkPWKFW|M+EW RWW
RI WKH FRPSDQ\ SURPSWO\ LQIRUP WKH PDQDJHU :H DOO VKDUH UHVSRQVLELOLW)\

IRU DFWLQJ ZLWK KLJK LQWHJULW\ EHLZbJ,WU@QQ/SLDQM\bR\/ PERRWPHU F
(PSOR\HHV VKDOO QRW XVH WKHLU SH WB\RROHDOWILDI® FRQFEILWW W HFYE B URWHFWLQZ RYWMNRY XIFS W« \D ulR BXEAMD M \RLQW

FRPPLWPHQWY ZLWK EXVLQHVVHV LQ ZKLFK WKH\ RU WKHLU IDPLO\ EUHDN DW D WUDGH DV\
PHPEHUV KDYH DQ LQWHUHVW (PSOR\ILHY VKDOO ORW SDUWLELSDWH 7KH\ DVNHG ZKHWKHU W
LQ GHFLVLRQ PDNLQJ LQYROYLQJ D EXVLQHVV SDUWQHU LQ ZKLFK DQ\ FKDQJHV WR 2XWRN
WKH\ KDYH D SHUVRQDO LOQWHUHVW $0Q WP QMY ZK BWHHPR LOO PDLQWWWDOWHIJL HV VLOFH WK
DFWXDO RU SRWHQWLDO FRQIOLFW RI L WL EMVY 5 R BFI D'-_VRPSDQ\ WKIRW 9YQ\ KDW VKRXOG

IDPLO\ FRQQHFWLRQV RU FORVH SHUVRQD%%@%&I@%VFK\ %/USQD\K/\R/\HU..

EH UHIHUUHG WR WKH HPSOR\HH+.V PDQDJH YDO

H WR GLVFXVV SULF
3ULYDWH LQYHVWPHQWY VKDOO QHYHU$quR|>)<é1;/qE:RXOG W§§%§/§kD\QL(J/§SV¥g\LSVLVVHFQ$D L%DIRUPDWLRQ DQG VW
LQIOXHQFH LQGHSHQGHQW MXGJPHQW RQ\EISUGDFQEJ J%WE)Q(gé(PMHS DVLGH IURP UPDWLRQ .l WKH\ SHU
(IWHUQDO DFWLYLWLHV VXFK DV DGGLWLRQ 6 RU ZKHUH WKH VHUYLFH WK H VLWXDWLRQ DQG F
PHPEHUVKLSV RU ILQDQFLDO LQWHUHVWV R QRW LQWHUIHUH ZLW R

DQ HPSOR\HH*V UROH RU FUHDWH D FRQIOLFW RILQWHUHVW

(PSOR\VHHY VKDOO QRW ZRUN IRU RU UM O m—




u 2XWRNXPBXH RI &IRQGXFW

'H NQRZ RXU EXVLQHVY SDUWQHUYV

2XWRNXPSX PXVW XQGHUVWDQG ZKR RXU EXVLQHVV SDUWQHUV

DUH WR HQVXUH ZH DUH QHYHU LQYROYHG LQ XQHWKLFDO RU LOOHJDO
DFWLYLWLHV (PSOR\HHV PXVW IROORZ 2XWRNXPSX+eV ULVN EDVHG
GXH GLOLJHQFH DSSURDFK ZKLFK YHULILHVY WKH NH\ IDFWV DERXW
RXU EXVLQHVYV SDUWQHUV § VXFK DV FRPSDQ\ W\SH QDWXUH RI
EXVLQHVV ORFDWLRQ HQG XVH RI RXU SURGXFWYV DQG WKH RULJLQ
Rl SXUFKDVHG PDWHULDOV (PSOR\HHV DUH DOVR H[SHFWHG WR

SD\ FORVH DWWHQWLRQ WR SRWHQWLDO FRPSOLDQFH FRQFHUQV LQ
RQIJRLQJ EXVLQHVV UHODWLRQVKLSY UHG I10DJV PD\ LQFOXGH IRU
LOQVWDQFH XQXVXDO SXUFKDVH RUGHUV DEQRUPDO SD\PHQW
FKDQQHOV DQG LUUHJXODU VKLSPHQW URXWHYV

2XWRNXPSX FRPSOLHV ZLWK DOO DSSOLFDEOH VDQFWLRQV DQG
HISRUW FRQWURO UHJXODWLRQV DV ZHOO DV DQWL PRQH\ ODXQGHULQJ
DQG WHUURULVW ILQDQFLQJ ODZV :H GR QRW EX\ IURP RU VXSSO\
SURGXFWV WR DQ\ FRXQWULHY WHUULWRULHYV LQGLYLGXDOV RU
HOWLWLHY WKDW DUH VXEMHFW WR DSSOLFDEOH VDQFWLRQV H[SRUW
UHVWULFWLRQV RU VLPLODU PHDVXUHV :H H[SHFW RXU

HPSOR\HHV FXVWRPHUV VXSSOLHUV DQG RWKHU EXVLQHVV
SDUWQHUV WR FRPSO\ ZLWK WKHVH ODZV DQG UHJXODWLRQV DV

ZHOO

‘H GR QRW HQJDJH
LO PRQH\ ODXQGHULQJ

2XWRNXPSX FRPBHOQHDQIMIWEKRQH\ ODXQGHULQJ

UHTXLUHPRIQWRUNY WR HQVXUH IXQGVY RU DVVHWY OLQNHG

WR FULPLQDO DFWLYLWLHV § VXFK DV IUDXG WD[ HYDVLRQ KXPDQ
WUDIILFNLQJ RU EULEHU\ $ DUH QHYHU GLVJXLVHG DV OHJLWLPDWH
‘H GR QRW FRQGXFW EXVLQHVV ZLWK HOQWLWLHV FRQQHFWHG WR
WHUURULVW RUJDQL]DWLRQV RU RUJDQL]HG FULPH

(PSOR\HHV PXVW YHULI\ FXVWRPHUV VXSSOLHUV DQG RWKHU
EXVLQHVV SDUWQHUV WR HQVXUH FRPSOLDQFH ZLWK DQWL PRQH\
ODXQGHULQJ ODZV

6DQFWDRE@VOHJDO LQVWUXPHQWY WKH 81
86 8. DQG RWKHU FRXQWULHY DGRSW Wt
WKUHDWYV WR LQWHUQDWLRQDO SHDFH D¢
RU WR SURPRWH RWKHU IRUHLJQ DQG VHI
SROLF\ REMHFWLYHV 6DQFWLRQV FDQ WI
VSHFLILF FRXQWULHV UHJLRQV QRQ VWLE
RU RWKHU LQWHUQDWLRQDO VHFXULW\ W
PD\ WDNH WKH IRUP RI WUDGH HPEDUJRH
UHVWULFWLRQV RQ H[SRUWV RU LPSRUW\
JRRGV VRIWZDUH WHFKQRORJLHV RU VH
SURKLELWLRQV RQ WUDQVDFWLRQV LQYR
VSHFLILFDOO\ WDUJHWHG SHUVRQV HQW
YHVVHOV

ORUH JXLGDQFH LV DYDLODEOH
RXU

$QWL &RUUXSWLRQ ,QVWUXFWLRQ
&RPSHWLWLRQ /DZ &RPSOLDQFH 3ROLF
.QRZ <RXU %XVLQHVV 3DUWQHU ,QVWU

3UHYHQWLRQ RI ORQH\ /DXQGHULQJ DQ
7HUURULVW )LQDQFLQJ ,QVWUXFWLRQ



u 2XWRNYPBXH RI &RQGXFW

'H VDIHJXL
DVVHWYVY D
LQIRUPDWI

‘H HQVXUH WUDQVSDUH:!
DQG DFFXUDWH ERRNYV
DQG UHSRUWLQJ

‘H PDLQWDLQ D UREXVW V\VWHP RI LQWHU
FRPSOLDQFH ILQDQFLDO DQG QRQ ILQDQF
RSHUDWLRQDO SURFHVVHV ,QWHJULW\ DQ
DW WKH FRERIQRHERYXWURQPHQW VXSSRUWH
SURFHVVHV WKDW KHOS HQVXUH LQGLYLG:
VWDQGDUGV RI FRQGXFW

‘H KDYH LPSOHPRBRSHGK VGIW. R JURXS ZLG
SROLFLHV WKDW HPSOR\HHV DUH UHTXLUH
DSSOLHV VHJUHJDWLRQ RI GXWLHYV DQG H¢
SULQFLSOH DFURVV WKH RUJDQL]DWLRQ \
DQG WUDQVSDUHQF\ LQ GHFLVLRQ PDNLQJ

(PSOR\HHV VKDOO QHYHU IDOVLI\ PLVVWD
LQIRUPDWLRQ $Q\ DWWHPSW WR PDQLSXO
PLVUHSUHVHQW GDWD RU HQJDJH LQ IUD X
VWULFWO\ SURKLELWHG



u 2XWRNYPBXH RI &RQGXFW

2XWRNXPSX BDV\VVHWRQJ
RWKHU WKLQJV EH FRPSDQ\ IXQG
SURGXFWYV

H SURWHFW FRPSDQ\ D

2XWRNXPSX HPSOR\HHV PXVW WUHDW FRP:
FDUH DQG XVH WKHP UHVSRQVLEO\ 7KLV L
SK\WLFDO SURSHUW)\ IXQGV HTXLSPHQW
DQG GLJLWDO UHVRXUFHV IURP ORVV GDFP
&RPSDQ\ DVVHWV PD\ RQO\ EH XVHG IRU 2}
EXVLQHVV SXUSRVHV RU IRU RWKHU XVHV
PDQDJHPHQW

v

LOQWHOOHFWXDO SURSIHUMRNXPSX KDV LPSOHPHQWHG FRQWURO\

EXVLQHVV VHFUHWV LQGXVWULD® HRGEXUHV WR SURWHFW DVVHWYV DQG PDL

RWKHU WRROV DQG PDFKLQHV HOMEWURQE SK\WLFDO VHFXULW\

(YHU\ HPS

GHYLFHV YHKLFOHV DQG ZRUN SURGXHQWXULQJ WKHVH DVVHWYV UHPDLQ VH

‘H FRPSO\ DSSOLFDEOH ODZV DQG UHJR DWW IRy VI e e rerroom—

DQG QRQ ILQDQFLDO UHSRUWLQJ 7KH LQIRUPDWLRQ L

2XWRNXPSX V ILODQFLDO DQG QRQ ILQ FLd‘ODUYH%RlM/‘\?Ed'bLP\QU\EB eRQ LQYR
WLPHO\ DFFXUDWH FRPSOHWH UHOLDEOH) D88 BYMDO-wERXW LW FRQWL
RSHUDWLRQDO UHVXOWYV GR QRW UHFRJQL]JH :KDW

$00 ILQDQFLDO ERRNV UHFRUGV DFFRXQWVoRPYXVWPLUPELQOWRLFH X0\
GDWD PXVW DFFXUDWHO\ DQG WUXWKIX8OWHEIUHNH W WHPL BYRFRLRRM W 5
HYHQWV DQG RXU HQYLURQPHQWDO VRFLPOL PQEIRYLYRPRTHLQWLHY EHIR

G
(6* LPSDFWV 7KH\ PXVW DOVR PHHW WKHghTXJIHPENWY IR] L QYRLFH DIWH
DSSOLFDEOH DFFRXQWLQJ DQG VXVWDLQDELQLW \HEHSRUWLQJ

VWDQGDUGY UHOHYDQW ODZV DQG UHJXODWLRQV DV ZHOO DV
2XWRNXPSXeV LOWHUQDO FRQWUROV

DSSURSULDWHO\

ORUH JXLGDQFH LV DYDLODEO

$FFRXQWLQJ 3ULQFLSOHV

$SSURYDO 3ROLF\

&RUSRUDWH *RYHUQDQFH 3ROLF\
,QWHUQDO &RQWURO 3ROLF\

3ROLF\ RQ WKH *RYHUQDQFH RI 6XEV
5LVN ODQDJHPHQW 3ROLF\

BHFXULW)\ 3ROLF\

BHFXULW\ 5XOHV

7UHDVXU\ 3ROLF\



u 2XWRNYPBXH RI &RQGXFW

'H SURWHFW FRQILGHQUEDD RYPLYXVLA) LovioHy Lol

OO\ RU DFFLGHQWDOO\ §

2XWRNXPSX ZLOO DOZD\V SURYLGH IDLU T
LQIRUPDWLRQ WR WKH SXEOLF 7R PDLQWI
FRQVLVWHQF\ DOO PHGLD LQTXLULHV PXV
2XWRNXPSX &RPPXQLFDWLRQV :KHQ XVLQ
HPSOR\HHV PXVW DFW UHVSRQVLEO\ DQG |
FRQILGHQWLDO LQIRUPDWLRQ LQVLGHU G
FRXOG KDUP 2XWRNXPSX+*V UHSXWDWLRQ

VKRXOG EH FOHDUO\ LGHQWLILHG DV VXFK
SUHVHQWHG DV RIILFLDO FRPSDQ\ VWDWH

4 +RZ FDQ , NQRZ LI LQIRUPDW 1
LV QRQ SXEOLF"

$ 3XEOLF LQIRUPDWLRQ LV IRU H[DPSOH
\RX FDQ UHDG IURP D FRPSDQ\eV DQQ:
FRPSDQ\ ZHEVLWH RU QHZVSDSHUV I
QRW DFFHVVLEOH WR HYHU\RQH LW L\
EOLF | \RX DUH XQVXUH \RX VKRXC

RUPIP%‘/ @ SV KRB p PDQDJHU
FDQ KDUP ZXWRNXPSX DQG

LQ|RUPDWLRQ DQG SH WL%@\D@K&DVVMBD(PSOR\HHV Pm-ymn-n-—-sg—pe-n_

%\/ UPDWLRQ WR EX\ RU VHOO VKDUHVY RU VHFXULWLHY RU IRU DQ\
2ZXWRNXPSX HPSOR\HHV PXVW VDIHJIXD WG, P¢ @g@&)\}h "L‘)%V\{]LD[?_% 8VLQJ LQVLGH!I I OIRIIPDWI RO ZKHO WIINGI 0.1

LQIRUPDWLRQ DQG SURWHFW SHUVRQDL BV Ib\é\h&l—l\}: RU VHE

L
DQG RWKHU QRO SXEOLF LQIRUPDWLR G BRI D HERC S VSR a1 R0 Ery

VHFXUH DQG VKDUHG RQO\ ZLWK DXWK 6L\}HBU§-R}JV&LL \léORVL J LOIRUPDWLRC(
,QIRUPDWLRQ DQG DVVHWYV HQWUXVWHG MV\')‘:' U FXVWR(%D ?/

VXSSOLHUV DQG RWKHU EXVLQHVV SDUS/QHUV P XV EH WUHDWHG

ZLWK WKH VDPH FDUH DV LI WKH\ ZHUH.F1_)‘U IF_Q%:@P PXQ L F DWH R S H

2XWRNXPSX LV FRPPLWWHG WR VROLG @DE/ WWLHQ;S\UDFWLFHV

DQG FRPSOLHV ZLWK DSSOLFDEOH GDW URW LRQ ODZV DQG
UHJXODWLRQV :H HQVXUH WKDW WKH SMWRRQPSXGHYWID &V RKWXVW DQG ORQJ
HPSOR\HHV DQG RWKHU VWDNHKROGHUW KUWR KB © OHFDAQH/G DOHQW DFFXUDWH
SURFHVVHG RQO\ IRU OHJLWLPDWH S UHGRPXIQUFD@H R G DSFGV AP UNHWLQJI $C
WR WKH H[WHQW QHFHVVDU\ 2XWRNXPIS®VPRPP YWKIDAD \WRV RESHRYEGDWLRQ VKDL
DERXW KRZ SHUVRQDO GDWD LV XVHG 2QGWLRIO RHVRISSBILRSE §UDWBLU WUXW
VDIHIJXDUGV WR SURWHFW LW SROLFLHV DQG JXLGHOLQHYV

ORUH JXLGDQFH LV DYDLODEO

$FFHSWDEOH 8VH RI ,7 3ROLF\
&RPPXQLFDWLRQV 3ROLF\

'DWD 3URWHFWLRQ 3ROLF\
'LVFORVXUH 3ROLF\

,QIRUPDWLRQ DQG &\EHU 6HFXULW\ 3
,QVLGHU 5X0OHV

,35 3ROLF\

6RFLDO OHGLD *XLGHOLQHYV
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‘H OLVWHQ ZKHO
\RX VSHDN XS

‘H KDYH PXOWLSOH FKD
WR UDLVH FRQFHUQYV

2XWRNXPSX LV FRPPLWWHG WR IRVWHULQ.,
RSHQ FXOWXUH LQ ZKLFK HPSOR\HHV IHHO
ZKHQ DVNLQJ TXHVWLRQV RU UDLVLQJ FRC
FRPSOLDQFH ZLWK WKH &RGH RI &RQGXFW

'RLQJ WKH ULJKW WKLQJ LV HYHU\RQH-.V U
2XWRNXPSX HPSOR\HHV DUH UHTXLUHG WHF
YLRODWLRQV RI WKH &RGH RI &RQGXFW RL
1RQ FRPSOLDQFH FDQ HURGH WKH WUXVW
VWDNHKROGHUV § FXVWRPHUVY DQG RWKHU
VKDUHKROGHUVY DQG HPSOR\HHV § DQG PD
LQGLYLGXDOV DQG RXU EXVLQHVV DW ULV
XV DGGUHVYV LVVXHV TXLFNO\ DQG WDNH P
WKHP IURP UHFXUULQJ

(PSOR\HHV FDQ UHSRUW VXVSHFWHG PLVF
IROORZLQJ FKDQQHOV

o <RXWPPHGLDWH RRQRMUPDQDIHU+V PDQ
o &RPSDRDQDJHPHQW

H QG &RPSOLDQFH +5 RU ,QWHUQI
SRl o X LG DO 2 DG LR \A@:\‘l%%:ﬁ_GHQWLDOLW\ RU WKH QDWXUH RI
Vv

6SHDN8S FKDQQHO LV DYDLORQK

2XWRNXPSX HPSOR\HHV

RSWLRQV XQVXLWPBEWBINERX FDQ
FKDQQHMKOLFK SURYLGHV D FRQILGHQWLDC
FRQFHUQV

S5HSRUWLQJ FRQFHUQV SDJH RQ LQWUDQHW

(I WHUQDO SDUWLHYV

6SHDN8S LV D VHFXUH FRPPXQLFDWLRQ FK
LQGHSHQGHQW WKLUG SDUW\ WKDW DOOR
H[WHUQDO VWDNHKROGHUV WR UHSRUW D¢

ASHDNS8S FKDOOHO |
, ' JOHORQRXU ZHESDIH B o LGHQWLDOO\ DQG ZKHQ SHUPLWWHG

UHIJXODWLRQV DQRQ\PRXVO\
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‘H GR QRW WROHUDWH UHWDOLDWLRQ

2XWRNXPSX KDV D VWULFW QRQ UHWDOLDWLRQ SROLF\ :H ZLOO QRW
WROHUDWH DQ\ QHIDWLYH FRQVHTXHQFHV IRU D SHUVRQ ZKR
UDLVHV D FRQFHUQ LQ JRRG IDLWK RU VXSSRUWY LQ DQ
LOYHVWLIDWLRQ WR UHVROYH VXVSHFWHG PLVFRQGXFW

‘H DGGUHVV FRQFHUQV
ZLWK GXH FDUH

$00 UHSRUWYV RI DOOHJHG EUHDFKHV RI WKH &RGH RI &RQGXFW RU
RWKHU PLVFRQGXFW ZLOO EH FDUHIXOO\ DVVHVVHG DQG DV
QHFHVVDU\ LQYHVWLJDWHG ,QIRUPDWLRQ UHFHLYHG LV WUHDWHG
ZLWK VWULFW FRQILGHQWLDOLW\ LQ DFFRUGDQFH ZLWK WKH
HVWDEOLVKHG LOQOWHUQDO LQYHVWLIJDWLRQV SURFHVYV (PSOR\HHV DUH
H[SHFWHG WR IXOO\ FR RSHUDWH ZLWK LQYHVWLJDWLRQV DV
UHTXHVWHG E\ WKH FRPSDQ\

BURYHQ YLRODWLRQV RI WKH &RGH RI &RQGXFW RU RWKHU IRUPV RI
PLVFRQGXFW ZLOO UHVXOW LQ UHPHGLDO DFWLRQV DSSURSULDWH WR
WKH VHYHULW\ RI WKH YLRODWLRQ 7KHVH DFWLRQV PD\ LQFOXGH
FRUUHFWLYH SUHYHQWDWLYH DQG GLVFLSOLQDU\ DFWLRQV $Q\
PHDVXUHV ZLOO EH DSSOLBP@@GRLUO\ FRQVLVWHQWO\

DFFRUGDQFH ZLWK FRPSDQ\ SROLFLHY DQG DSSOLFDEOH ODZV DQG
UHJXODWLRQV

ORUH JXLGDQFH LV DYDLODE
LQ RXU

S5HSRUWLQJ OLVFRQGXFW ,QVWUXFW
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