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2XWRNXPSX RQ JOREDDOL
PHWDOOLWHROOLVXXGHQ \U
YDKYDW MXXUHW VXRPDODL
SRKMRLVPDLVHVVD NXOWWX
OLLNHWRLPLQWD\PS!ULVW _V
SHULQQ .Q DYXOOD NLOSDLO
PHWDOOLWHROOLVXXGHQ PL
RQ O'KHV PDDVVD QRLQ

W\ QWHNLM!' MRLVWD \OL

XONRSXROHOOD OLLNHY
WXOHH 6XRPHQ XONRSXROH

e

<KWL,Q! WRLPLPPH JOREDDOHLOOD PDUN—=
3''NRQWWRULPPH VLMDLWVHH +HOVLQJLY ' - :
(XURRSDQ MD PXXQ PDDLOPDQ KRXNXW oo ¢ e ¥y ’, —
NDQVVD ODKMDNNDLVWD MD NRNHQHLV ; : ' et
VLWRXWXQHLWD NHVW!Y!'Q DUYRQ OXRP

3DONLWVHPLVSROLWLLNNDPPH WDYRLWV
NXOWWXXULQHQ SHULQW PPH SDONLWYV H:
MRND KRXNXWWHOHH MD VLWRXWWDD L
VRSLYDW OLLNHWRLPLQWDNXOWWXXULL
NDQVDLQY!OLVHQ NRNHPXNVHQVD VHN!
YDOPLLWD WRWHXWWDPDDQ OLLNHWRLP
NXQQLDQKLPRLVHW WDYRLWWHHW

7P} SROLWLLNND RQ HVLWHWW\ \KWL, 6 Q
YDUVLQDLVHOOH \KWL,NRNRXNVHOOH M
Y\KWL,NRNRXV 6LW| QRXGBWHWDDQ Y
\KWL, NRNRXNVHHQ VDDNND HOOHL VLW]
XXGHOOD WDL S|LYLWHW\OO; \KWL NRNR
SDONLWVHPLVSROLWLLNDOOD

2XWRNXPBR@NLWVHPLVSROLWLLNND



+DOOLWXNVHQ SDONLWVHPLQ

3''SHULDDWWHHW MD _$PDW-NRHPANXIY RVDWHNLIRWLWLLNDQ NHVNHLVHW SLLUWHHW

2XWRNXPPXQ KDOOLWXNVHQ M!VHAWRYLSHOAWNWVRPLQHQ

PXRGRVWXX S}|IDVLDVVD \KWL NRNRXNVHQ
K\YINV\P VW] YXRVLSDONNLRVWD 9XRVLSDONNLRQ
WDUNRLWXV RQ NRPSHQVRLGD KDOOLWXNVHQ M{VHQL}|

KDOOLWXVW\ VNHQWHO\Q HGHOO\WW|P!VW| DMDOOLVHVWD

VLWRXWXPLVHVWD RVDDPLVHVWD MD NRNHPXNVHVWD
VHN] KHLG|Q KDOOLWXVM|VHQ\WGHQ MRKGRVWD

NDQWDPDVWDDQ YDVWXXVWD 6HQ SLW]LVL ROOD ULLWW Y |Q

NLOSDLOXN\N\LQHQ KRXNXWHOODNVHHQ MD
VLWRXWWDDNVHHQ NRUNHDWDVRLVLD KDOOLWXNVHQ
MIVHQL, MRLOOD RQ 2XWRNXPPXQ NRNRLVHVVD

9XRVLSDONNLR YRL PXRGRVWXD MRNR \NVLQRPDDQ N!W
MDNDD 2XWRNXPPXQ RVDNNHLQD VHN! N!WHLVHOO! PDN
+DOOLWXNVHQ M!VHQLOOH YRLGDDQ PDNVDD OLV!SDONI|
HULQ!LVLQ SHUXVWHLQ NXWHQ PXXQ PXDVVD VLNVL HW
DVHPD KDOOLWXNVHVVD NXWHQ KDOOLWXNVHQ SXKHHC
WDL YDOLRNXQQDQ M!VHQ\\W WDL KDOOLWXNVHQ \NVLW
HULW\LVWHQ WHKW!YLHQ SHUXVWHHOOD

OLN/OL KDOOLWXNVHQ M|VHQHQ NDXVL S}/ WW\LVL HQQH!

PLN; RQ HSIWRGHQQIN LVW} MR PDNVHWXVWD YXRVLSD

PLON}]IQODLVWD RVXXWWD \KWL,OOH

\KWL,VV] MD OLLNHWRLPLQQDVVD VRINR XORBDIDNONVRD MD

PRQLSXROLVHVVD NLOSDLOX MD

OLLNHWRLPLQWD\PS|ULVW VV| WDUYLWWDYD RVDDPLQHQ MD

.RNRXVSDONNLRWD PDNVHWDDQ O}|VQ]RORQ SHUXVWHHC
YRLGDDQ PDNVDD NRNRXVSDLNDQ VLMDLQQLQ SHUXVWH
PDWNDNXOXW NRUYDWDDQ \KWL,Q NI\W|QQ,Q PXNDLVHV

WDLWR 1]LQ KDOOLWXV YRL PHUL(WX))(()@QWVRNXPPXUUH

VWUDWHJILDQ MD SLWN|Q DLNDY,OLQ WDYRLWWHHW VHN|
YDOYRD QLLGHQ WRWHXWWDPLVWD 2XWRNXPPXQ
VWUDWHILVWHQ WDYRLWWHLGHQ VDDYXWWDPLVHHQ

WIKW]lYIW KDOOLWXNVHQ SDONLWVHPLVHQ SHULDDWWHHW

DXWWDYDW 2XWRNXPPXQ SLWN|Q DLNDY|OLQ

+DOOLWXNVHQ M|VHQLOOH YRLGDDQ P\,QW;]} PDWNDSXK

+DOOLWXNVHQ M!VHQHW HLY!W S!!'VI!QW LVHVWL ROH W
PLKLQN!'!Q VHQ NRQVHUQL\KWL,LVW! +DOOLWXNVHQ M!\
RLNHXWHWWXMD W\ ,VXKGHOLLW!QQ!LVLLQ SDONDQOXRC
HWXLKLQ

WDORXGHOOLVWD VXRULXWXPLV %L élDQQz;OOOLQM:UMHVWHOPEP:OOLWXNVHQ M{VHQLOOH HL PDNVHWD PXXWWXYLD HL

<KWL,Q PXXQ KHQNLO,VW _Q

<00} NXYDWWXD YXRVLSDONNLRRQ PDKGROOLVHVWL VL
PDKGROOLVLD NRNRXVSDONNLRLWD HL SLGHW,| PXXWWX

SDONND MD W\, VXKWHLGHAQ
HKWRMHQ KXRPLRLPLQHQ

+DOOLWXNVHQ M!VHQWHQ ULLSSXPDWWRPXXGHQ
YDUPLVWDPLVHNVL WRLPHVVDDQ KH HLY!W RVDOOLVWX

VDPRLKLQ SDONLWVHPLY MD NDQQXVWLQM|UMHVWHOPLLQ

WRLPHHQSDQHYDQ MRKGRQ MD PXXQ KHQNLO VW, Q
NDQVVD

SDONLWVHPLVHQ RVDWHNLM W

+DOOLWXNVHQ M!VHQWHQ SDONLWVHPLQHQ NRRVWXX
YLHUHLVHVV! WDXOXNRVVD Q!N\YLVW! HOHPHQWHLVW!
\KWL,NRNRXNVHQ S!!W,NVHQ PXNDLVHVWL
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-RKGRQ SDONLWVHPLVHQ SHU

31 /' SHULDDWWHHW MD WDOXRQWXQNLO , VW ,Q SDONNDONMIWVHPLVHQ RVDW

2XWRNXPPXQ SDONLWVHPLVHQ SHULDDWMHNMKRYPWMHRPEVM EMIH K W R M H @ RKPX R M RKWP N QY HHP DNVHWWD YD SDC

DUYRQ NDVYDWWDPLOH SDON LY HP LYY WS DOV R EYAGI 100 50N JHKADE KBOSHL LA GURARYE Y OWX LV WD So¢

SDLQRSLVWHDOXHHQD VHN]} OLV|NVL OINLd\UN\NBII_'ng@ VI?YJ%QW\'#BL\H\DQNHQWHOIQIYNHL L %XE?E( SI;’:)\N\IVB:D LPLWW,| WRL|
RYb

\KWHHQ VRYLWHWXW NDQQXVWLQRKMH&%,{?Q/\{_| \" %&%WA%)&MWHQ VLMDLVHQ W ]VV]; SROLWLLNDVVD NXYDW X!
SDONLWVHPLQHQ VHN] NLOSDLOXN\N\LQHQ SDQONLWVHPLQHQ SHULDDWWHHW NRVNHYDW VRYHOWXYLQ R
6 XRULWXVSHUXVWHLVHQ SDONLWVHPLVSHULDDWWHHQ PXNDLVHVWL VLMDLVHQ SDONLWVHPLVWD
SRLNNHXNVHOOLVHQ K\Y|Q VXRULWXNVHQ WXOLVL YDVWDDYDVWL

MRKWDD SDUHPSLLQ SDONNLRLKLQ

SHULDDWWHHW MD WDUNRLWXV HVLWHW; Q DOOD

2XWRNXPBR@QNLWVHPLVSROLWLLNND



TRLPLWXVMRKWDMDQ SDONLWVHPLQHQ
7DUNRLWXV MD OLQNNL §¥RWIDOMHIRDQKQ

SHUXVSDONND .LLQWH| NXXNDXVLSDONND PILJULWHOO| Q EUXWWRSDONNDQD MRN DLV IRGRAIWHXYWMHWRWHWWDYL
7\, WHKW!YLVW! PDNVHWW DY B PNPRIPWEHO A NNNBHOXRVE PANRDVDHUNLIRLGDDQ YXRVLWWDLQ RVDQD WRLPLW)
RQ KXRPLRLWX SIWHY\\V RD/LD\DLFR_L@-VQLMD+DOOLWXV RWWDD KXRPLRRQ HULODLVLD WHNLM,LW] P}JULWHOOHVV||Q PXXWR
W\, NRNHPXV SDQRV OLLNHWRLPLQQDQ VXRULWXY MD \KGHQPXNDLVXXV XONRLVHQ PDUNNLQDWDVRQ NDQ

(WXXGHW MD HO!NH TRLPLWXVMRKWDMD RQ RLNHXWHWWX \KWL, Q NXOORLQNLQ QRXGDWWDPLHQ N{\W|QW MHQ P X
+HOSRWWDD W\ QWHNLM,LONSQWARNWWWQPYNM! OLVIYDNXXWXNVLLQ <KWL, 00} YRL ROOD WRLPLWXVMRKWDMDD YDUWH (
W\, WHKW!YLLQV! YDSDXWWIH® PDNFHP® NWKIDGYWRVLWWDLQ YXRVLWXORMHQ SHUXVWHHOOD 1LLKLQ ODVNHWDDQ SHUXVSDO
KXROHKWLPDVWD PXLGHQ BY¥MWWBHIG RVDNHSDONNLRLWD 7RLPLWXVMRKWDMDQ NDQVVD YRLGDDQ VRSLD HWW;] KIQHOC
MIUMHVWHO\VW! HO!P!VV!I@LVIHO|NH P} U \W\\ VXRULWHWWXMHQ PDNVXMHQ SHUXVWHHOOD

/\K\HQ DLNDY|OLQ NDQQXRMWILYRKMROWPDMD RQ RLNHXWHWWX RVDOOLVWXPDDQ 2XWRNXPPXQ O\K\HQ DLNDY |OLQ NDC
7XNHH 2XWRNXPPXQ YXRWXLIMMIQ +DOOLWXV DVHWWDD YXRVLWWDLQ O\K\HQ DLNDY;OLQ NDQQXVWLQRKMHOPDQ PLWW
WDORXGHOOLVWHQ MD VW WMWH JIQAVWRHY® W BPHRIINUWMHN\GH@QOLVL] WRLPLWXVMRKWDMDQ WHKW Y |VV] MD KXRPLRLYDW YLLP!

VDDYXWWDPLVWD /IN\K\HQ DLNDY|OLQ ND@DO@XVRIEQORRIUWARRPEPRPMBRQ S  NLLOWMXWRVNLSDIONDYMWDXNVHQ S| IW, NVHI
HENJAML Q] ROH WDDWWXD Y|KLPP|LVPDNVXD

BLWN|Q DLNDY|OLQ NDQG@RVRLMXRMRKWPWMIWRQ RLNHXWHWWX RVDOOLVWXPDDQ 2XWRNXPPXQ SLWN|Q DLNDY|OLQ ND
.RKGLVWDD LQWUHVVLW RV NWHQRRLFMWHAMNMROKWDMDQ SLWN]Q DLNDY|OLQ NDQQXVWLQRKMHOPDW YRLYDW KDOOLWXI
NDQVVD MD WXNHH QLLW! REKWMHOWDPDPNEQOWHHQ NXWHQ PXXQ PXDVVD VXRULWHSHUXVWHLVLD RVDNHSDONNLR RKMHOP
SLWN!DLNDLVHQ RPLVWXVVXKNPHYHOLF WYWUDWHILVLLQ SULRULWHHWWHLKLQ OLLWW\YL} PLWWDUHLWD PLWDWD VXRULW
HGLVW]] DUYRQOXRQWLD RRDRNMHIDOR NRNRIMLYWMX MBWRD PLWWDDYLD WDL RPLVWDMD DUYRQ OXRP LVHHQ @WDW WXYL|
DXWWDD VDDYXWWDPDDQ SIWK!QLOMN P NoH @P O OLMXMVDUYLRL PLWWDUHLWD MD QH YRLYDW YDLKWXD YXRVLWWDLQ 3l
VWUDWHILVHW WDYRLWWHH@LPP|LVP|]U] MREND RRLLQWH VW] YXRVLSDOMND VANEINSDIOMMILRQOQ LW XNVHO S|IW NVHOO, 3L
O\K\HQ DLNDY]|OLQ NDQOXVWLQRKMHOPLHQ HOQLPP|LVP} /Ul RO \KWHHQVHLN] WLL@WRO H VW D/DW
Y KLPP|LVPDNVXD 7RLPLWXVMRKWDMD YRL OLV{NVL ROOD RLNHXWHWWX DMDQNXOXXQ VLGR
OLVIRVDNHSDONNLRLKLQ MRWND HGHOO\WW YW WRLPLWXVMRKWDMDQ 2XWRNXPPXQ RVDNN

2VDNNHLGHQ RPLVWXVYDRVWLAWXVMRKWDMDQ RGRWHWDDQ RPLVWDYDQ RVDNHSDONNLR RKMHOPLHQ NDXWWD VDDWX

SXROHW QI/LGHQ RKMHOPLHQ QHWWR RVDNNHLVWD WXOHH N/\WW || RPLVWXVYDDWLPXNVHQ W

3DONNLRLGHQ O\NN!'PLQG®QOMWXNVHOOD YRL ROOD RLNHXV SLG!WW!! VLLUW!!l WDL SHUXXWWDD YLHO! PDNVHWWDY |

WDNDLVLQSHULQW! SRLNNHXNVHOOLVLVVD WDL ROHQQDLVHVWL PXXWWXQHLVVD RORVXKWHLVVD 3RLNNHXNVHO

7DORXGHOOLVHQ WXUYDQ WhHWEDWIWHMYBYMWEDYRVWD RQ DLKHXWXQXW QLLGHQ WDORXGHOOLVWHQ WLHWRMHQ ROHQQ

ULVNLWDVRQ PXNDLVHVWLMRLGHQ SHUXVWHHOOD VXRULWXV RQ PLWDWWX KDOOLWXNVHOOD RQ RLNHXV SHUXXWWDD
PDNVHWWX SDONNLR FODZ EDFN

,JUWLVDQRPLVDLND MD L7RLPLWXVMRKWDMDQ LUWLVDQRPLVDLNDKYWRL (RC® R OHLVDIV N ©Q —NXBUN T NEDAXWANMIY W Q R HV VD
7DORXGHOOLVHQ WXUYDQ WRLPLVXKVWHARIIOP HW XWSNK R IOWDAALIVD Q R X RLAHLWXOVMRKWDMDQ NDQVVD YRLGDDQ VRSLD NRUNHLQ
ULVNLWDVRQ PXNDLVHVWLYDVWDDYDVWD LUWLVDQRPLVNRUYDXNVHVWD WRLPLVXKWHHQ S||WW\HVV|
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/IDXVH RQ OLV /WW\ YDVWDDPDDQ \KWI:GI@RNB]&)‘(DNLK)WVB(QLQ’ML:WWHHJIVQRW
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3DONLWVHPLVHOQ S::WbNVHQWI

+DOOLWXNVHQ MD WRLPLWXVMRKWDMDEQDSD\NMWVH\PY_IVBHI@N(XIQLW\DNY‘D'OPLVWHQI—R-I@[P_(\NLLV\LXN\DI I-VVVID(W

S!'"W NVHQWHNRSURVHVVL 2XWRNXPPX WL RFLW)XOMIRKWDMDOOH PDNVHWXLVW’& VG%@@HW rgbLEIL %X/VY'YQ'
\KWL NRNRXNVHQ RVDNNHHQRPLVWDM MR I HR/LLWAN Q/GR!L © LXKMWV DL Q \KWL WRK ||3~ W N

KDOOLWXNVHQ VHN! KDOOLWXNVHQ SDWRILWMM®PIDVYDOLRNXQQDQ 2VDNNHHQRPLVWDMLHQ QLPLW\VWRLPLNX(

KDOOLWXNVHQ SDONLWVHPLVHHQ OLLWW\'
SROLWLLNNDD KDOOLWXNYHAHWXNNVBR M{VHQLOOH 2XWRNXPPX\®\RYNRNRLOQDV ROBHWHWWONDYWHOHH MD D

WRLPLWXVMRKWDMDQ S Diﬁgﬂf X\'KVYTE%NQ%,W{[S\/\%IHLQYHQWHNW\MW MERVONW LRANO B REQQVRLPLWXVMRKWD N

HQ NRKGDOOD PDLQLWXQ PXNDLQHQ
SDONLWVHPLVUDSRUWWLTBLALRXVNRKYPMDQ RVDNHSRKMDLVLBHN) RYOWNMHHORRRYWAEMBHQ QLPLWI\VWRL
S''W NVHQWHNR SI'W, NVHQWHNRM!UMHVW\V RQ \00| WRIPOWKXWMRRMDIXWOGRNXQQDQ UDSRUWWL V

11 SDONLWVHPLVHQ \KWH\GHVV! NXYDWX@R¥RNWHINGMQLSHIQVYIH UWMPALOXD PDUNNLQDN|
SDONLWVHPLVYDOLRNXQWD YDOPLVWHQHHNAR K& ©XRW X W XING WOV WX OHH S H U XADAY]OD BNRINHRQ\ RWAAIK W RN-RDON M H@S DL O X NN\ L\
HKGRWXNVHQ SROLWLLNDVWD \KWL, NRYRENYGRH Yy NV \ VKWL NR/NRXNVHQ K D OCHWWKINWVGPOUD K P @ W DIFOORE DOLVVD WRLPLQ
YIKLQW{{Q MRND QHOMV YXRVL 2VDNNHFQRRXkWWRYLHE KDOOLWXNVHQ HVLWIWWR® LW HKNRW WKW QW,, QSDQRD MD WRWH)

QLPLW\VWRLPLNXQWD YDOPLVWHOHH Hy/k Wt Y WHRBIoHD OO LWXNVHQ WDUNDVWHOXQ WXORNVHW HVLWHW!!Q \KV
M!VHQWHQ SDONLWVHPLVHVWD \KWL ,NRNRXNVHOOH YXRVLWWDLQ SDONLWVHPLVUDSRUWLVVD MRND HVLWHYV
+DOOLWXV S!!WW!! SDONLWVHPLVYDOLRNXQQDQ HVLW\NVHQ YXRVLWWDLQ

SHUXVWHHOOD WRLPLWXVMRKWDMDQ SDONLWVHPLVHVWD MD
NDQQXVWLPLVWD MRLGHQ WXOHH ROOD \KWL, NRNRXNVHOOH HVLWHW\Q
SROLWLLNDQ PXNDLVLD

2XWRNXPBR@QNLWVHPLVSROLWLLNND



(RLPHQSLWHHW HWXULVWLULI
KDOOLWVHPLVHNVL

2XWRNXPPXQ QRXGDWWDPDW KDOOLQQRLQWLSHULDDWWHHW MD
SI'W NVHQWHNRM!UMHVW\V SDONLWVHPLVHHQ OLLWW\YLVV! DVLRLVVD
S\UNLY!W HVW!P!!Q MD KDOOLWVHPDDQ HWXULVWLULLWRMHQ
VIQW\PLVW! OLN!'Q WRLPLHOLQ WDL KHQNLO, HL YRL S!'WW!! VLOOH
WDL KIQHOOH LWVHOOHHQ PDNVHWWDYDVWD SDONLWVHPLVHVWD HLN!
RVDOOLVWXD SDONLWVHPLVWD NRVNHYDDQ S!!W NVHQWHNRRQ
WLODQWHHVVD MRVVD KHQNLO,Q HWX RQ PXXWRLQ ULVWLULLGDVVD
2XWRNXPPXQ HGXQ NDQVVD

3DONLWVHPLVYDOLRNXQQDQ WXOHH NRRVWXD \NVLQRPDDQ
M!VHQLVW! MRWND HLY!W NXXOX \KWL,Q WRLPLYDDQ MRKWRRQ OLW!
WXOHH KDOOLWXVWHQ M!VHQWHQ SDONLWVHPLVHHQ KDOOLWXNVHQ
SXKHHQMRKWDMD MRND WRLPLL RVDNNHHQRPLVWDMLHQ
QLPLW\VWRLPLNXQQDQ M!VHQHQ! HL RVDOOLVWX
QLPLW\VWRLPLNXQQDVVD VHOODLVLD DVLRLWD NRVNHYDDQ
YDOPLVWHOXXQ WDL S!!W,NVHQWHNRRQ MRWND NRVNHYDW
KDOOLWXNVHQ SDONLWVHPLVWD

-RV SDONLWVHPLVYDOLRNXQWD WDL PXX WRLPLHOLQ SDONNDD
XONRSXROLVLD QHXYRQDQWDMLD YDOPLVWHOHPDDQ SDONLWVHPLVHHQ
OLLWW\YL! DVLRLWD N\VHLQHQ QHXYRQDQWDMD HL YRL
VDPDQDLNDLVHVWL ROOD 2XWRNXPPXQ WRLPLYDQ MRKGRQ
SDONNDDPDQD WDYDOOD MRND V\QQ\WW!'LVL HWXULVWLULLGDQ HQVLNVL
PDLQLWXQ WRLPHNVLDQQRQ NDQVVD 2XWRNXPSX KXRPLRL

6XRPHQ RVDNH\KWL ODLQ VHN! KDOOLQQRLQWLNRRGLQ V!!QQ,NVHW
OLLWW\HQ K\Y!!Q KDOOLQQRLQWLWDSDDQ MD HWXULVWLULLWRMHQ
Y'OWW!PLVHHQ

2XWRNXPBR@QNLWVHPLVSROLWLLNND



SRLNNHDPLQHQ W, VW, SDONLYV

OLN!OL SROLWLLNDQ QRXGDWWDPLQHQIHQLRQNDIL RNOQ NSNRHNURPPYL\YERIWMQYW! SROLWLLNDVWD YRL KDOOLWXNVHQ
QLPLW\VWRLPLNXQQDQ KDOOLWXNVHQK®SNGINQR\YDBPRXNDQDRVERWDHDVPILW! WDKDQVD W!P!Q SROLWLLNDQ
KDOOLWXNVHQ WRLPLWXVMRKWDMDQ ¥DWONLW,YE@ N XHDXRBDOMIRNNDD MD NDLNNHD PDNVHWWDYDD

Q!NHP\NVHQ PXNDDQ MD KXROHOOLYVHGKDNN QDY \WB U RXWE PXO®NVD PDNVHWWDYDQ SDONLWVHPLVHQ
WDUNRLWXNVHQPXNDLVWD WDL SHUXVW®HOW X®DWH DU IRDNDIDY WD VXRULWXVHKWRMD VHN! Q!LKLQ

RORVXKWHLVVD MD DOOD NXYDWXLQ SNBXWWAH® VeXYWONKRERMBLE8XWWD WRLPLWXVMRKWDMDD UHNU\WRLWDHVVD
Y'OLDLNDLVHVWL SRLNHWD W!VW! SRO MR LGNDD\QWY DSLIWHHQ PRRNWYHMMVD VRSLD PXLVWD OXRQWRLVHGXLVWD
HWXMHQVD YDUPLVWDPLVHNVL $UYLR INHWH® MY LSAFUN QNI LNFDXYX WM@D PLVWXHVWD MD WRLVHHQ PDDKDQ

HWXDDQ 2XWRNXPSX YRL PXXQ PXDVVDPRWW\DPKLXYRIMERRQLWW\Y!VW! WXHVWD VHN! PXLVWD HGXLVWD MRWND
\KWL,Q SLWN!Q DLNDY!OLQ WDORXGHO ®RY\DMQ STH NH\OVDNMHR P NNLQDN!\W!QW ,MHQ MD DVLDDQNXXOXYDQ
VXRULWXNVHQ NLOSDLOXN\N\QV! OLLNKHDWEYPICOHD@VBXNDLVLD

KILULLQW\P!WW P!Q MDWNXPLVHQ WXUYDDPLVHQ

OLLNHWRLPLQWDVWUDWHILDQVD MD WBRORKWEHANPMMWH & RN ¥R DR WMH\GMHRQ @BXGDWHWDDQ VDPDD

KILULLQW\P!WW P!Q WRWHXWWDPLVHQ MHW ! NRAHYWHNBDMDYM BHWIVW] NXLQ V00 RQ NXYDWWX OLN;OL
NDVYDWWDPLVHQ SRLNNHDPLQHQ NRVNHH KDOOLWXNVHQ SDONLWVHPLVWD S!!W,NVHQ

WHNHH W!OO,LQ WLODQWHHQ PXNDDQ MRNR YDUVLQDLQHQ WDL
OLN!OL SHUXVWH LOPHQL VHQ M!ONHHQONKQUM BHORBMALLNRNBRXRQ 3RLNNHDPLQHQ MD VHQ SHUXVWHHW
HVLWHOW\ \KWL,NRNRXNVHOOH Y!OLD INBRHORERBDNDNHDRXYBQYDVVD YXRWXLVHVVD
SHUXVWHHW W!K!Q SROLWLLNNDDQ YR LSCDOM IOW VWRM\Y WIS RH WN VN DLMIDX WWIWHW!!'Q VHXUDDYDOOH YDUVLQDLVHOOH
HLY!W UDMRLWX YDLQ VHXUDDYLLQ \KWL,NRNRXNVHOOH

o UDNHQWHHOOLQHQ PXXWRV PXXWRV 2XWRRNPRORSNLW\R L Y OLDLNDLVHVWL SRLNHWD
NRQVHUQL WDL OLLN“WRLPLQWDUDWWQWV@FWB‘LWLE%%?/*WD SLWN!Q DLNDY|OLQ
H

PXXWRV 2XWRNXPPXQ RPLVWXVUDNH
8 KHQNLO PXXWRV NXWHQ KHQNLO,PXXWRNVMVA DG OLWXNYUHRINY WDPLVHNVL RWWDHOQOQ

\Gvﬁﬁuz\évv‘é'igépf)z(\?l_\SEPK'\DN'I\D/MDMRKGRV\KDXVRDFDI\_NF?WYQ WDORXGHOOLVHQ PHQHVW\NVHQ MD
g8 PXX SRLNNHXNVHOOLQHQ WDL RGRW%E%EWE%X\FQ@V%Q%L(\D/SDKL'(ID_SIIEII\_%\V(\?\VPI'WW PIQ
ROHQQDLQHQ PXXWRV 2XWRNXPPXVV
WOL OLLNHWRLPLOWDVXXQQLWHOPDYYD | o Lo WHRPMIXOWIBD B LV H Q
8 ROHQQDLQHQ PXXWRV 2XWRNXPPXQ VQ%EMWORM'VQWDVWUDWHJLDQVD MD WDORXGHOOLVWHQ
DVHPDVVD WDL Q!N\PLVV! DYRLWWHLGHQVD K|LULLQW\PIWW P;Q

2 ViIiQWHO\ WDL MXULGLVHW PXXWRNVV\)WRWH[)@WFW'LD’PWMHQ VHN! RPLVWDMD DUYRQ
KDOOLQQROOLVWHQ P!!UN\NVWHQ Pxxvxgl ngmwlﬁﬁl\ﬁ\yw—@/

YHURWXNVHVVD WDL YHURWXVN!\W!

o PXXW \OO! PDLQLWVHPDWWRPDW PXXWRNVHW MRV WDUNDQ
KDUNLQQDQ M!ONHHQ RQ WDUSHHQ WDL VXRVLWHOWDYDD SRLNHWD
SROLWLLNDVWD \KWL,Q SLWN!DLNDLVWHQ HWXMHQ WXUYDDPLVHNVL
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